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PANSARI DEVELOPERS LIMITED
Standalone Balance Sheet as at 31st March, 2022 as per lnd As

lst April 2020

(Amount iii O
31st March m21

(Amount in t)Note No.
31!i ivlarch 2U22

(Amount !n l)I
I'AR,TICULARS

ASSETS

Non-aurrent Assets
22,U,79,913

9,75,07,44

36 I3,31,5?,

5,92,A)324

32,U,1n

(a)Propertv, Planb & EquiPnentrs

(b) lnvestment in Piope*y

(c) financial Assets

(i) lnvestments

(n) Loans

(d) Deferred Ta( Asset (Net)

(e) Othe, Non Current Assets

41.36.33.769u,M,45,7UTotal Non-Current Assets

1,03,24,63,M3

3,73,64,062

97,97,396

7E,73,48

x,El,75,388

5,U,622j7

1,94,74,910

8,1,01988

11,73 80,855

%.31.13,38.r
CErent A$ets

(a) lnventoies

O) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents

(in) O*ters

(c) Other Current Assets
7,29,55,73,535t,76.8,37,4MTotal Curent Ass€ts
1,70,93,07 ,3062,U,72,84,18

10

11

12

13

9 86,16,05,859

q,72,U,595

L97 ,7A,85,66t

7,O7 ,M,07,069

12.24,81,536

32,19,24,792

E,79,8,9

15,70,000

4,86,70,619

2.,17 ,13,727

225,64,0,n

7a,$,62
2E,69,1'r0

17 ,57 ,64,359

Total Assets

EQUITY AND LIABILITIES

r z{4,68,000

11,90,93,942

17,4J63,Un

93,4O,82752

17,14,68,m

1 .01,90,19,624

6235,67,942r).0,a5,50,7521,,19,35,77 ,624

23,16,58,131

2,76,96.E36

9,{8,600

19,6{,50,200

11,85,61,976

zn,125t4
12,89,M5

16,&,N,2@

EQUITY

(a) Equity Share Capital

(b) Other Equity

LIABILITIES

Non-CutEnt Liabilitiei
(a) Financial Liabilities

(i) Borrowings

(ii) Other

O) Provisions

Other N()n Curcnt Liabilitics
45,07,53,7@37,57,6,n574,77 ,77,145Total Non-Current Liabilities

2t,51,05,319

7,62,41,O53

35,37,25,$a

6,19,619

Current Liabilitie3

(a) Financial Liabiliues

(i) BodowinSs

(ii) Trade Payables

(A) Total outstanding dues of micro, small and rnedium

enterPrises

(B)Total outstanding dues oI creditois other tllan

micro and rnedium enterprises

(b) Other Curlerlt Liabilities

(c) Provisions

(d) Current Tax Liabilities (Net)

27 ,53,17 ,157

8,816i)2

1,15,05,655

33,35,61,947

53A9,97,5fotal Current Liabilities 53,55,90,895 62,D,56,@

1,70,93,O7,3051,E7 ,78,85,664 2,M,72,U,7U

(1)

(2)

(1)

(2)

13)

Total Eqdty & Liabilities

14

15

x

21

A
22

23

24

15

17

1E

19

44,02,2t,23E

32,49,58,t)67

1,38,37,4&

76,N,870

5,78,M,4N

2,m,14,692

,92,62,187

87,70,289

25,&,61,614

7,64,757

19,29,W

of Poli.ies

The accompanying Dotes are an integral pait of the Financial Statements

As per our Report ofeven date.

For. A8rawal Subodh & Co.

(Chartered Accountants)

Firm's Registration No. 3192608

Place: Nolkata tu1 tJo, o

For and on behalf oi
Pansari Developers Limited

V*a-t- +"rt& *y-ay'
Ankir AgaJar

(Whole Time Director)

Din No.02804577

*"$,:;;$h
(Compary Sesetary)

Mahesh

(Managing r and

Chairman)

Dtn No.00480731

k ;1"- l**)
Kaviaa Agarwal tl 

- 
'

(Chlef Financiat OfficXrJDate; The 30th 2022
s

Membersb No. A60035

3

4

5

6

7

8

2,64,14,512

L3,62,633

1200,00,000



PANSARI DEVELOPERS LIMITED

Standalone Statement ofProtit and loss foi the oeriod ended 31st March 2022 as Per IND AS

INCOME

Note

No.

31si [lerch 2022

{.Aflount in O

31st March 2021

(Amount i$ O

I

II

III

Reve':ire trom Operations

Other Income

Tolat In.ome (I + Il)

25

26

28

29

30

31

32

33

34

3n,488,ru

8,1*,114

26E,1627E9

74,07a,4&l

3?9,6v,'e8 282,240,673

2n,892,511

6,765,613

6,067,018

18,230,012

21,157,5&

189,2X,*5

d405,148

22,063,434

11,861,425

9,574,435

B EXPENSES

!v

VI

vII

vm

IX

x

Cost ofSales

Employee Benef its Expen*

Finance Cost

Depreciation and Amortization Expense

Other ExFnses

Toral Elp€nres

Ptofit/ (Loss) Before Ex(eptiond Item & Tax (Itr- ry)

Exceptional Items

Profit /(t ss) before Tax (V-VD

Tar &pense:

(1) Current Tax

(2) MAT Credit (Entitlement)/ Availed

(3) Defurred Tar Liability (written off)/ provided

N€t Profit/ (Loss) For The P€dod (V[ - VIII)

Oth€r Comprehensive Income

a)Equity instrument firough Other Comprehensive In€ome

b) Income tax relating to above items

Odrer ComFeherrsive Income for the Year (Net of Tar)

Total Comprehenaive lncome for the Year (IX+X)

Earnings Per Equity Share (Nominal Value of ( 10 ea(h)

(1) Basic & Diluted

333,1-12,7ffi 237,134,027

46,521,858 45,r06,545

4,5zI,ffi

6,947,224

3,M9,@3

17,977

45,106,615

6,135,28

r,427,149

(2{,550)

36,417.572 37,568,489

5{,589,601

16,o'r8,79)

t,lol,891

8,5?0,862 1,304,894

84,988,434 38f73,383

2.09

Suftmary oI Si8nificant A((ounting Policies 2

The accompanying notes are an integral part of t]le Financial Statements

As per our Report ofeven date.

For. Agrawal Subodh & Co.

(Chartered Accountants)

Firm's Registration No. 319260E

For ond on behauof,

Pansari Developers Limited

W4""" 4.*i au"-a
A

Ankit Alarwal

(Whole Time Director)

Din No.02804577

Agarwal

( Director and

Chairman)

Din No.00480731

CA Prosanta Mukh ee V 6;l*- fin.^/-'3<;1,. s\.6h
ra"it nsan{ft -faya singH

(ChiefFinancialOmcer) (CornpanySecretary)

Membership No. A60035

(Partner)
t/a 0$l

Place: Kolkata

d

A

g

oo
I

uBo

o

Date: The 3oth Day ofMay,2022

x
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PANSARI DEV'ELOPERS LIMITED

Cash Flow Staterncnt for the period ended 31st March,2o22

Year Ended

Amount (Rs) Amount (Rs)

1t),521,&,4 .15,106,616

Cash Flow From Operating Activities

Profit before tax ftom continuing operaticn.s

Profit Morc Tar

Depreciation

Interest & Finance Charges

Profit hom sale oI l-and

Profit from sale oI Shares

tnss from sale of Fixed Assets

Interest Received

Dvidend Received

itemfor Non cash & Non

18.230,012

,470,9N

en,n6,
0s,605)

12,*4,451)

(45,69a)

46,521,868

t7,&7,125

14,927,955

(2,0 8,289)

(651,125)

45,106,646

\2,116,254)

(38,009)

Operating Profit be{ore changes in working capital

1n,0B7,293)

1U,757

73588

(48,6m,2m)

(8%,04r)

(7,r8,405)

35,W2,197

101,fi7,526

5,536,838

34,870

(58,383,504)

/.2.73536n

\2r,un,l75l
8,349,579

(s3z360)

11,ffi,870)

n,794,533

(4,715,1t 81

(20,1r,3,t'58)

310,445

127,8 ,W)
5,675,na

Movem€nts in working capit l:
Incease/ (Decrease) in Trade Payables

Increase/(Decrease) in Other Firqncial Liabfi ties

Increase/ (Decrease) in Other Cuirent Liabilities

Lrrcrease/ (Decrease) in Provision (Cunent)

Irrrease/(Decrease) ifl Provision (Non Current)

Increase/ (Decrease) in Liiabilities (Non Current)

lncrease/(Decrease) in Other Finarrial Liabfities (Non Currglt)

Increase/ (Decrease) in Current Liabilities

Desease/ (lncrease) in Trade Receivables

Decrease/(lncease) in lnventories

Decrease/(lncrease) in Other Financial Assets (Curr€nt)

Decrease/ (lncrease) in Loans

Decrease/(lncrease) in Others Ass€ts and Liabilities

Net cash flow Morc Tax and Extla ordinary tteEr 42,96a,04 187,723,963

(6,891,412) 14,173,286),Direct Tar(es (Paid) / Refund

Net cash flow from / (used in ) op€rating activities (A) 36,O76,657 776,950,677

B Cash flows ftom investing activities

112671,3s3)

08,730,515)

3,W.444

3E,009

21 ,84

Purchase of fixed assets, including intangible assets, CIMP and capital

advances

Sale of Fixed Assets

Decrease/ (Increase) in Non{urrent Assets

Deqeas€/(lncrease) in lrng Term I-oans & Advances

(Decrease)/ IrErease in Long Term Liabilities

Decrease/ (lncrease) in Non{urent lnveshr€nts

Dividend Received

fnterest Received

(53u,039)

40,0m

yn,977

808,205

45,699

26€4461

e6,1e,761)3,347,297Net Cash flords fiom investing activities (B)

Cash flows from financing activitieo

Proceeds/(Repayment) froErborowings (Non Current)

Proceeds/(Repayment) fromborowings (Current)

Interest Paid

1118,564,976)

,9U,770

(26,170,980)

(113,093,155)

10,912,118

(38,927 ,e5s\

Net cash flows from/ (used in) in financing activities (Q (57,@1,226) (741,708,9n"

Net increase / (deqeas€) in cash and cash equivalent (A+B+C)

Cash and cash equivalent at the beginrdng of the year .G \
01,6n,778)

19,474,940

9,6n,543

9,797,3

Cash and cash equivalat at the end of the year ,/*$l-< lo*\ 7,f01,62 't9,474,9Q

TAKOL
o

3lst March 2022 31st March 202r

8E,207,098 91,072,M9



Cash FloH Statement for the period ended 31st March,202 2

otal aash and cash e valents 7 ,E01,CA2.47 79,47 4,9{jj.47

PANSARI DEVELOPERS LIMITED

Year Ended

lrrt Mar.h 2022 31st L{arch 2021

Components of Cash and Cash Equivalents

Cash in Hand

With Banls - On Currcnt A.count

3,515,215.0.l

12X,U7.4i

5,308,708.(U

t4,166,82.41

The accompanfng notes are an integral part ofthe Flnancial Statements

As per our report ofeven date

For. Agrawal Subodh & Co.

(Chartered Accountants)

#

For ond on behalfof

Pansari Developers Limited

\pl.2,*- \c'- --"i *-ri * y-a
Malrlsh Agarwal Ankit Agarwal

[Mar\]ing Director (Whole Time

and Chairman) Director)
Din No.00480731 

^ 
Din No.02804577

k;h.k/-tn;i;,.h"CA Prosanta M

(Partner)

Place: Kolkata r,1Llo oCt
Date: The 30th Day olMay,2o22

(ChiefFinancial

Officer)

(Company Secretary)

Membership No.

460035

4c

e

sue

o
I
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PANSARI DEVELOPERS LIMITED
Statement of chan8e of fquiiy for the period ended 31st March 202

EQUITY SHARE CAPITAI (Amount in Rs.)

Balance as at April 01, 2020

Changes in Equity Share Capital during the'r'edr 202U27

Balance as at March 31, 2021

Changes in Equity Share Capital during the year 2!'21-22

Bdance as at Mar.h 31, 2022

174,468,4m

174,468,000

774,468,W

B. OTHER EQUITY

Reserves and Surplus

Se(urities

Premium

Reserve

Retained

Earnings

Remeasurements

of defined

benefit plans

Equity instrument

throu8h Other

Comprehensive

Total Othe, Equity

Particulars

Balance as at Apr m,2020

Profit for the pedod

Remeasurement of Fixed Assets

Remeasurement of lnveshrent In tand

Remeasu rement of Quoted Shares

Balance a5 at March 31, 2021

Balance as at April 01, 202l

Profit for the period

Remeasuremelt of Unquoted Shares

Deferred Tax Related to Quoted Sares

Remeasurement of Quoted Shares

Depreciation revers€d on account of rcva

Balance as at Mar(h 31, 2022

55,58.1,000 368,988,130

37,W,489

24,521,81.3 u9,@3,942

37,5(,8,489

218,928,X7

227,62,975

828,979

218,928,367

227,62,975

82,,979

55,584,000 406,556,619 477,942,733 934,082,752

55,584,000 M,5%,619

,417,572

471,942,133 9y,082,752
' 477$72

53,891,595

(6,018,n9)

676,444

53,891,595

(6,078,739)

676,M4

6,952,536 6,952,536

55,584,m0 M9,926,727 513,53E,897 1,0t9,049,624

The accompanying notes are an integral part of the Financial Statements

As per our Report of even date.

For. Agrawal Subodh & Co.

(Chartered A.countants)

Firm's Registration No. 3192508 \f.,u,*

Fot and ot behalf of,

Pansari Developers Limited

I
c&!vw! ^/"v\ k"rl;

Mahesh al Ankit

tu.
esSal

(Managing Chairman) (Whole Time Diector)

Din No. (D80452

t.t;",i;"q}
(Company Sec.etary)

Membership No. 460035

CA Prosanta

(Partner)

Din No- fi'1480731 -

VaiV L"''---Jl
' Kavita Agldvfl-
(Chief Financial Off icer)Pla.e: Kolkata Al ilo oS3

Dater Th€ 3fth Day of May,2022

cA
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o
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Notes to Standalone Financial Statement for the ended 31st March, 2022

PANSAR] DT,VELOPERS LIMITED

,bTA
l(o

1 Company Overview

Pansari Developers Limited ('The comparl,") is a public Umited company hcorporated in India havmg its

office situated at lt N.S. Road, 4th Floot Kolkata - 700 001. The Company has its shares listed on National

Excl'arge of lndia Ltd (NSE).

2 SiEnific.ntaccountingpolicies.

I Baifu o{ Ptepar.tion of Finan.ial Statements

a) Statementr of Compliance

These Stardalone financial statemenb are prepaied in accordance with lndian Accounting Standards 0nd AS)

notified under Companies (lndian Accounting Standards) Rules, 2015 (as amended from time to titne) notified
Se.tion 133 of the Companies Act, 2013 ('Act') and other relevant proyisions of the Act and guidetines issued by
Securities and Exchange Board of lndia ('SEBf), as appticable.

The Standalone financial statements are authorized for issue by the Board of Directors of the Company at
meeting hetd on 30.05.2022

b. Functional and presentation currency

These Standalone financial stalements are presented in lndian Rupees (Rs.), which is also the Company's

cunency. All amounts have been rounded off to the nearest lalhs, uiless otherwise indicated.

Basfu of measurement

These financial statements are prepared undel the historical cosl convention on the acoual basis except for
financial assets and liabilities measured at fair value (refer accountinS potiry regarding financial inskuments).

d. Use of estimates and iudgmentg
The preparation of the Company's Standalone financial statements requires [unagement to make

estimates and assumptions that affect the repo ed amorrnts oI revenues, expenses, assets and liabilities, and

accompanying disclosures, and the disclosure of contingent liabilities. Estimates and underlying assuErptions

rcviewed on an ongoing basis. Uncertainty about dles€ assumptiorE and estimates cou.ld result in oukomes

require a rnaterial adjustment to the carrying amount of assets or liabilihes aJfected in future periods. The a

of accorrrting policies that require critical accounting estimates involving complex and sub,ective ,udgments and

use of assumptions in these Standalone financial statements have been disclosed below. Accoundng esdmates

change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates

made as management becomes aware of changes in circumstances surrounding the estimates. The changes in
estimates are reflected in the Standalone financial statements in the period in which changes are made and,

mat€rial, their effects are dis.losed in the notes to tlte St.ndalone finanoal statements.

II Revenu€ from conkact with.ustomer

Revenue ftom conhacts with customers is recognised when control of the goods or services are tsansferred to

customer at an €unount that reflects the consideration to which the Company exp..cts to be entitled in exchange for

grrcds or services. Revenue is measurcd at the fa value of the consideration received oI receivable, net of re

discoun6 voluure rebates, and goods and service tax. The Company recognises revenue when the amount oI revenue

be reliably measured, it is probable that futule economic benefits will flow to the Company regardless of when

payment is being made.

The specfic recognition criteria described below must alrc be met before revenue is recognis€d.

Sale of Prcducts

Revenue from sale of products is recognized wh€n the Cofirpany kansfers the conbol of goods to Ole customer as pet

terms of contract. The Company considers whether there are other promises in the conbact that are separate

obligations to which a portion of the transaction price needs to be allocated. tn determining the transachon price,

Company considers the effects of variable consideratiorr the existerre of signficant financing comPonent,

considerations and consideration payable to the customer (if any). In case of domestic sales, the company believes that

conbol gets transferred to t}le customer on dispatch of the goods from the factory and in case of exports, rcwenue

recognised on passage of control as per the terms of contract / incoternrs. Variable consideration in the lorm of
rebates t recognised at the time of sale dlade to the customers and aie ofJset against the amounts payable by thenu



PANSAIiI DEVEI OPERS LIMITED

Notes to Slandalcne iinaraial Statement fo, the year ended 31st Ma(h,2022

Contrad balanaca

Tr.d€ rEeivables

A receiva'ble rep€sents the Company's right to an amount of corEideration that is urrconditional (i.e., onty

passage of time is required berore payment of the coisideration is due).

Refund Liabilities

A refund liability is the obligation to refud some or all of the consideratron received (or recei!-able) frocl
customer and is measuJed at the amount the Co$pany ultimately expects it will have to refurn tro the custome!,

Company updates its estirnates of refund liabilities (and the corresponding change in the kansaction price) at the

of each reporting period.

Dividend income is recognized in Statement oI Prdit and t 6s on the date on which the Company's right to
payment is estabtished- lnterest income is recognized using the effective intelest method.

UI Property, Plant & Equipment

Propety, plant a.nd equipment are stated at acquisition cosL less accumulated depreciation and accumulated

loss, if any. The cost of Property, Ptant & Equipmmt comprises of its purchase price, including import duties and o

non-refundable taxes o! levies and any directly attributable cost of bringing the ass€t to its working condition for
intended use. lnterest and other financial charges on loans borrowed specfically for acquisition oI capital assets

capitalised till the start of commercial production.

Depreciation is provided on the sEaight line meihod over the estimated useful lives of assets and are in line with
requiremmts of Part C of Schedule II of the Companies Acl 2013. The estimated useful lives aie as follows :

PPE Useful Lives
Disclosures on revaluation of Ass€ts on.onv€rsion to IND AS

60 Years I-and and revalued on 31.03.202-l as valuers

Pirnt & t 15 Years Caried forward at cost

3 Years Carried forward at cost

Offict, 15 Years Carried Iorward at cost

Fumiture & Fixtures 10 Yea6 Carried forward at cost

Vehicles 8 Years Carried Iorward at cost

Advances paid towards the acquisition oI property, plant and equipment outstanding at each balance sheet date

classfied as 'Capital Advar'rces' under other 'Non{urr€nt Assets' Assets and the cost of assets .ot put to use before

date are disclosed under 'Capital Work in Progress'.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
financial year end and adjusted pro6pectively, if appropriate.

Mntangible A-ssets

lntangible Assets acquked separately are measured on initial recognition at cost. Intangible Assets acquircd in a

combination is valued at thet fair valu€ at the date of acquisition. Fouowing initial recognitioq intangible assets

carried at cost less acormul,ated amordzation and accumulated impairment losseq if any.

The useful lives of Intangible Assets are assessed as either finite or indefinite.

Intangible Assets with finite lives are amoftized ove! the useful economic life and assessed for impairment whenev

drere is an indicatjon that the intangible asset rnay be impaired. The amortization period and the arnortization meihod

an Intangible Asset with a finite usefirl life are reviewed at the end of each reporting period. The amortization expense

lntangible Assets with finite lives is recognized in the Statement of Profit & I-oss. The Company amortzes intan

assets o\,rer their eslrfiated useful lives using the straight line method.

lntangible Assets with indefinite useful lives are not amortized, but are tested for impairment armually, ei

individually or at the cash-generating unit level. The assessment of indefinite life is reviewed armually to dete

wheth€r the indefinite lile continues to be supportable. If not, tlle chanSe in usetul life from indefinite to finite is made

a Prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the dillererrce between the net

proceeds and the carrying amount of the asset and are recognized in the Statemeart of Profit & lrss when the asset

derecognized.

e
oa



PANSARI DEVELOPERS LIMITED

Notes to Staodalune Financiel Stat€h€nt for the year ended 31Bt Mar.h, 2022

V Inventotie8

Invmtories are valued at co6t or net realisable value whichever is lo*er except for saleable s4iaps, whose cost is not

identifiable, which are valued at €itirnated net realisable valuc. Clo6ing stodi has bee1t valued on Weighted Arerage basis.

Cost compris€s expendifurc incured in dre normal cousc of business ia bringing such inventories to its lucation and

includet where applicable, appropriate overheads based on ncrnal level of activity.

Net realisable value ii $e estiDEted selling price in the ordinary couse of business, less estimated co6ts of completion

and the estinated costs ne(essa4, to make the sale.

Vl Financiallnstrumentg

Initial lecognition and measurrdrent

The Company recognizes financial assets and financial liabilities wherr it be<omes a party to the contractual
pro\risions of the insbument. All financial ass€ts and tiabilities am recognizd at fair value on initial recognitioo
except for trade receivables which are initially measured at transaction price. Transachon costs that are dtectly
attributable to the acquisition or issue of financial arsets and financial liabilities, *,hich are not at fair value through
p.ofit or loss, are added to the fair value on initial recognition. Regular way purchase and sate of financial assets are

accounted for at Eade date.

Subg€quent measureme

i. Non derivative fina.cial instrument3

a) Finandal asseb carried et amortized (o3t

A financial asset is subsequently measured at amortized crrst if it is h€ld within a business model whose obiective il
to hold the asset in order to collect contractual cash flows and the contractual lerms of the financial asset give rise on

specified dates to cash flows that are solely pa)'ments of principal and interest on the prirripal ahount outstanding.

b) Financial assets at fair value through other cornprehengive inconre

A financial asset is subsequently measured at fair value tfuough other comprehensive rncome iJ it is held wi0lin a]

business model whose obiective is achieved by both collecting c(mtsactual cash flows and selling financial assets and

ihe conEactual terDs of the financial asset Bive rise on specfied dates to cash flows that are solely pa)rmerits

principal and interest on the principal amount outstanding. The Company has made an rrevocable electioh

invesknents which are classfied as equity inskuments to present the subsequent changes in fair value in

comprehensive income based on its business model.

c) Finarcial assetd at fair value through profit or loss

A financial asset which is not classified in any of the above categories are subs€quently faiI valued through profit
loss.

d) Financial liabilitica

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except

contingent consideEtion recognized in a business combination which is subs€querdy measured at fair value throu

profit and toss. For bade and other payables nuturing within cme year from the Balance Sheet date, the

amounts approxifiEte fair value due to the short rnaturity of these inskuments.

e) Investment in subsidia.rie3

Investment in subsidiaries is carried at cost in the s€parate financial statements.

Quoted shares are rcvalued on Quarterly basis as per the price prevailing on Stock Exchange.

Unquoted Shares are revalued on 1.04.202) on NAV basis and restad on 31.03.2022 as per shaies valuer report.

ii Derivative finalaial inrtruments

The Company holds derivative financial instruments such as foreign exchange (orward and option contracls

mitigare the risk of cllanges in exchange rates on foreign currency exposures. Such derivative finarrcial

are initially recognized at fair value on the date on which a derivative conEact is entered into and are subsequendy

measured at fat value through profit or loss and the resulting exciange gains or losses are included in other rncome.

for i

Dereco8nition of financial instruments

The company derecognizes a fina.ncial asset when the conhactual rights to the cash flows from the

expire or it transfers the financial asset and the trarsfer qualifies for derecognition under Ind AS 1

liability (o1 a part oI a financial liability) is derecognized from the Company's Balance Sheet when
gpecified in the contract is discharged o! cancelled or expires.

financi,al
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Notes to standalone Financial Statement for the year ended 31st Mafth, m22

PANSAR! DEVELOPERS LIMITED

\/II Fairvrlu€Meastrrement

The Company uses valuatior, tedniques that are appropriate in the circunstances and for which suJlicient data are

avaii,al,Ie to measure fair lalue, maximizing the us€ of relevant observable inputs arrd minimizing the use of unobservable

inpurs. AU methods of assessing fat value result in general apploximation of value, and such value rnay never actually be

realized.

All ass€ts and liabilities for which fai.r value is neasured or di$losed in the financial statements are categorized within the

Iair value hierarchy, described as follows, based on the lowest level input that is signficant to the fair value measuremerlt

as a whole:

i) Iavel 1 - Quoted (urudjusted) rBrket prices in active markets for identical assets or liabilities

ii) l€vel2 - Valuation teclmiques for which tlle lowest level input that is significant to the fair value fiEasurement is

direcdy or indnecdy observable

iii) l€vel 3 - Valuation te(hniques for which the lowest level input that is signficant to the fair value measurement is

urobservable

VIII Impainnent

Irnpairment is recognized based on the following principles:

Financirl Assets

The Company recognizes loss allowances using the Expected Credit t ss (ECL) model for the financial assets which are

not faiJ valued tluough profit or loss. Irss allowance for kade receivables with no signficant financing component is

measured at an amount equal to life time ECL. For a1l other financial assets, expected credit losses are measued at an]

amo&t equal to the 12 month ECL, unless there has been a signficant increase in credit risk from initial recog4ition m]

which case tlose are measuied at life time ECL. The amorrnt of expected sedit los6es (or reve6al) that is required to

adiust the lo6s allowance at the reporting date to the afiount that G lequted to be recognized is recognized as an]

impairment gain or loss in profit or loss.

Non-Financial Assetg

Goodwil and intangible assets that have an indefinite useful life are not subject to afiortization and are tested affrually
for impair:menl or more frequendy if events or changes in circumstances indicate that they might be impaired. Other

assets are teshd for impairment when€l/er evmts or changes in circumstahces indicate that the carrying amount may not

be recoverable. An impairment loss is rccognized for the amount by which the assets carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an ass€ts fair value less costs of dGpogal and value in us€.

For the puipo6e of assessing impairment, assets are group€d at the lowest level {or vtrhich there are separately identifiable

cash inflows which are largely independent of the cash inllows from other assets or groups of assets (cash- generating

unit) Non- financial assets other than goodwil that suffered an impairmmt are reviewed for possible reversal of the

ifilpailment at the end of reportinS period.

IX Provisions and Contingent Liabilities

Provisions are reaognised when the Company has a present obligation 0egal or constructive) as a Esult of a past event il
is probable that an ouulow of resources embodying economk benefits will be requned b setde the obligation and a

reliable estirnate can be rnade of the amount of the obligation.

Contingent Iabitities are disclosed when thele is a possible obligation arising from past events, the €xistence of which will
be confirmed only by t-he occurreflce or non-occunence of one or morc uncertain futule events not wholly within the

conhol of the Company or a present obligation that arises ftom past events where it is either not probable that an ouflow
of resouces will be requted to setde the obligation or a reliable estimate of the amourtt canhot tre made.

X Foreign Clrtency Transaations & Translatiorr

The functional currency of the Company is Indian Rupee. These Financial Statemgrts are presend in tndian Rupee

(rounded off to the nearest Lacs).

Traisactions in foreign currmcies entered into by the company are accounted at Ole exciange rates prevailing on the date

of the kansaction. Gains & losses arising on account of realization are accounted for in the Staterient of Profit & trxs.

Monetary Assets & Liabilities in foreign currency that are outstanding at the yearend are translated at the yearend

exchange rates and the resultant gain/loss is ac(outed for in the Statement of Profit & t.oss.

XI Carh and Carh Equivalent3

Cash and Cash Equivalent in the balance sheet compise cash at banks and on hand and short-tem depogits with an

originat maturity of three months or less, whic-h are subiect to an insignificant risk of changes in value.

I
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PANSARI DEVETOPERS LIMITED

Notes to Standalore Financial Statement for the year €nded 31st Merch, 2022

XI Employe€ Bendits

Ddined Contribution Plan

The Company males cuntributions towards provident fund to the reguiatory authorities hr a defined contribltion

retirement beneht plan fo! qualifying employees, where the Company has no further obligahom. Both the ehployees

and the Company make montNy ccnhbutio s to the Provident Fund Plan equal to a specfied percentage of the

covered employee's salary.

Defined Bercfit Plan

Gratuity G paid to employees ur.der the Pal'[|ent o( Gratuity Act 1972 tluough untunded scheme. The Company's
liability is actuarialy detemhed using the koiected Unit Credit method at the end of the year in accordance with the
provision of lnd A519 - Employee Benefits.

The Company recognizes the net obligation of the defined b€iefit plan in its balance sheet as an asset or tjabitity.

Gains ard losses tluough re-measuremmts of the net defined benelit liability/(asset) are recognized in other

comprehg$ive income and are not reclassified to profit or loss in subs€quent periods.

The Company recognises the changes in the net defined benefit obligation like serviae costs comprising curren!
s€rvice costs, past-seruice cGts, gains and losses on curtailments and non-routine settlements and net interest sxpense]

or income, as an expense ri the Statement of Proht and Loss. 
]

Short term employee benefits are charged off at the undiscounted amount in the year in which the related services

rendered

)(III BorrowiI8 Costs

Borrowing costs dfuecdy attributable to the acquisitio& conskuction or pioduction oI an asset that necessadly takes

substantial period of time to get rcady for its intended use or sale are capitaLsed as part of the co6t of the asset. All
borrowing costs are expensed in the period in which they occur. Borowing costs consist of interest and other costs tiat
entity incurs in cofflection with the borrowing of funds. Borrowing cost also include6 exchange differences to the ex

regarded as an adiustrient to the borroreing costs.

)OV Lea.es

l€ases urder whidl the company assuEles substantia y ail tlle risks and rewards of ownership are cbscified as

leases. When acquire\l, such assets are capitahzed at fair value or present value of the minimum lease pavments at

nception of the leas€, whichever is lower. l.ease payments under operating leases are recognized as an experNe on

straight line basis in net profit in the Statement of Profit & Irss over the lease ter[L

XV Gov€rnment Grantc

The Compary recognizes govemment grants only when there is reasonable assurance that the conditions attached to

shall be complied with and the grants will be received. Crants related to assets are beated as defered income and

recognized as other income in the Statement of profit & loss on a systemahc and rational basis over the useful life of
asset. Grants related to income are recognized on a systematic basis over the periods necessaiy to match them with
related co6ts which they are intended to comf,ensate and are deducted from the expens€ in the statemenl oI pro6t & loss.

XVI lncome Taxes

Income tax expense is recognized in the Stateftent of Pro6t & loss except to the extent that it relates to itenrs

direcdy in equiiy, in which case it is rec nized in other comprehensive income. Provision for current tax is made at

cudent tax rates based on assessable inco6e.

Deferred income lar( assets and liabitities are recognizd for all tempora-ry difierences arising between the tax bases

assets and lDbihties and their carrying amounts in the Financial Statements except when the deferred in ome tax a

from the initial recognition of goodwill or an asset or tiability in a transaction that is not a business combination

affects neither accounting nor taxable profit or loss at the time of the transaction. Deferred tax assets are reviewed at

reporting date and are reduced to the extent that it is no longer probable that the related tar benefit will be realized.
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P {NSARJ DEVELOPERS LIMITED

l'iotca to Standalone Financial Stat€ment for the year ended 31st Mar.h, 2022

Delerred income t ( asrets and liabilities are measurd using tax ratcs and tax l,aws that have been elacted or
substantively enacted by t}re Balallce Sheet date and are expected to apply to taxable income in the years in which those

tempolarl, differences are expected to be recove.ed or settled. The eflect of changes in tax rates (m deferred income tal
assets and liabfiiies is rccognized as income or expense ir the period that includes Ore e,lactment o( the substantive

enactrnmt datp. A deferred incofire tax assel is recognized to the extent dtat it is probable that future taxable profit wil be

available against which the deductible temlx)rarl, differ.,nces and tax losses can be utilized. Deferred income taxes are not
providecl- on the irndistributed eaminEs of subsidiaries and branches whcrc it is expected that the eamings of the

subsidiar,' or branch will not be disfibuted in the foreseeable future. The company offsets current tax assets and current

tax liabilities, where it has a legally enforceable right to s€t off the recognized amounts and where it inten& either to settle

on a net basis, or to iealize the asset and s€ttle the liability sLnultaneously.

XVII Earnin$ per Share

Basic eamings per share is computed by divjdinS the net proht for the period attributabte to the equity shareholders of the

Company by the weighted average numbet of equity sharcs outstanding during the period. The weighted average

numb€! of equity shares outstanding during the period is adiusted for events such as bonus issue, bonus element in a
rights issue, share spliL and reverse share split (consolidation of shares) that have changed the number of equity shares

outstandin& without a coresponding change in resources. 
]

For the purpose of calculating diluted earnings per share, the net profit for the period atAibutable to equit)

and the weighted average number of shares outstanding during the Friod is adiusted for the eflects of all dilu
potential equity shares.

XVIII Current and Non<urent classification

The Company presents ass€ts and liabiljties in the Balance Sheet based on curent/non-currmt classification.

An arset i6 classified as cu-rrent when it i9:

i) expe(ted to be realis€d or intended to be sold or consumed in the normal operating cyde,

ii) held primarily for the purpo6e of tradin&

iii) exp€cted to be realised within twelve months after the reporting perio4 or

iv) cash or cash equivalents ur ess restricted ftom being exchanged or used to settle a liability for at least twelve months

after the reporting period.

A liability is .la$ificd ae .urrent when it i3:

i) it is expected to be setded in the nonnal operating cycle,

ii) it is due to be s€ftled within twelve months after the reporting period, or
iii) there is no unconditional right to defer s€tdernent oI the liability for at least twelve montfts after the reporting period.

All other liabilities are classified as non-current.

Deferred taJ( assets and liabilities are classified a.s noncurent

KX Dividend
Provision is made for the amount of any dividerrd declare4 being appropriately authorised and no longer at the

of the entity, on or before the end of the reporting period but not distribud at the end of dre reporting peliod.

)C( Roundint of Amou.ts
All amounts dis.loded in th€ standalone Financial Statements and notes have been rounded off to the nearest lacs (

two places oI decimal) as per the requirement of Schedule III, unless otherwise stated.

)Ofl Statement of Cagh floreg

Cash flows are reported usin8 the indirect method whereby profit for t}le period is adiusted for the effects of transac

of a non-cash nature, any deferals or accruals of past or fufure operating cash receipts or payments and item oI income

expenses associatd with investing or financhg cash flows. The cash flows from oPeratin& investing and

activities of the Company are s€glegatd

*
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PANSARJ DEVELOPERS LIMITED

Notes to Standalon€ Finan.ial Statement for the year ended 31st Marh, 2022

)ml Re(enl Accounti.g pronoucementg

on March 30 2019 the Ministry of Corporate AIfats issued the Companies (lndian Accounb-.8 Standards) (Amend$ents)

Rulcs, 2019, notirying Ind A5 116 on kases. Ind AS 116 wouid leplace the existing Ieases standard lnd AS 17. The

standard sels out the principles for the recognitiot rneasurement, presdrtation and disclosures for both parties to a
conhact, !.e. the lessee and the lessor. Ind AS 116 introdu.es a single leas€ accounting model and r€quires a lessee to

recognize assets and liabilities for all leases with: term of more than 12 months, ur ess the underlying a.s.set is of low
val're. Cu:rlenllv for operating lease rentals are charged to the statement of !rcfit and l!)ss. The Company is currendy

evaluating the implications of Ind AS 116 on the financial statemmts. The Companies (lndian AccountinS Shndards)

Amendment Rules, 20'19 also notilied amendmearts to the following accounting standards. The atn€ndntnts would be

effective from April 1, 2019.

1. Ind AS 1Z Income taxes - Appendix C on uncertainty over income tax treaEnents

2. tnd AS 12 Income Taxes - Accounlmg for Dvidend Distribution Taxes

3. Ind AS 23, Borrowing costs

,1. Ind AS 28 - Investment in associates and joint ventures

5. lnd AS 103 and Ind AS 111 - Business combinations and joint arrahgements

6. Ind AS 109 - Financial inskuments

7. Ind AS 19 - Employee benefits

The Company G in the process of evaluating the impact of such amendment
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PANSARI DEVELOPERS LIMITED
Notes to Standalone Financial Statement forthe yearended 31st March, ZO22

4 INVESTMENT IN PI(OPERTY 31st MaI(h 2022

(Arnount in O

31st Mafth 204
(Amcrrnt in I

1st April 2020

(Amount in O

Investment in lrnd i y.lutd at Matket Pne)

Add: Revaluation of tnnd

Less: Sold during the year

Total of Investment In ProperE

32t938,M7

-37,274

32q924,',;93 324,9fi,M7 97,507,46

97,'{17,t*97,il7A6

27,6f2,975

-212,376

5 INVESTMENTS (NON CURRENT) 31st March m22

Quantiry I (Amount in O

31st Mar.h 2021

(Anlount in l)
lst April 2020

quantiInvestment in Equity Inekuhent (FVTOCI)

(A) ln Equity SharB, Unquoted & fully Paid up

Nissan Commodities Pvt. Ltd.

Paceman Sales Promotion Pvt. Ltd.

Pansari OrSanoch€m P!t. Ltd.

Smooth Vincom Pvt. Ltd.

Acetylme Trexim Pvt. Ltd-

Capetown Tradelink Pvt. Ltd.

Llit Hans Proteins Pvt. Ltd.

Pa$ari Veg€table & Oils tut. Ltd.

Totrl of Unquor€d Sh.r€s (A)

(B) In Equity Sha!€s, Quoted & tully P.id Up

Reliame Media works Ltd.

Reliance Broadcast Network Ltd.

JS]W St€el Ltd.

Mangalore Refinery & PeEocheEdcals Lld.

Nitin Fire hotection IndusEies Ltd.

India Cedents Ltd.

L & T Finance Holdings Ltd-

Reliarre Poh?r Ltd.

Colgate Palmolive 0ndia) Ltd

&is Banl Ltd.

Bharat Heary Electricals Ltd

Coal india Limited

Hindalco indu.stries Ltd.

Housing Development Finance Corporation

ICICI Banl limited

ITC Limited

NMDC Iinlited

Reli,ance Induides

Sun Pharmaceutical lndu$ries Ltd.

The Tinplate Company of India Ltd.

Torel ofQuoted Shrr€s (B)

C) lnvestment in Limited Li.bility Prrtncrship 0oint
V€ntrr€) (V.lued Al Amortiz€d Cosr)

Papilon Developers LLP E€fer Note No. 35)

Unipon Purti D€velopers LLP (Refer Note No. 35)

Vara Housing D€velopers LLP (ReIer Note No. 35)

Total Inv6rn€nt in LLP

Total of Irvestments(Non-CureltxA + B + C)

150,0m

m,000

160,0m

150 000

296,0m

qx)

80,000

B,0m

17,184,9n

10 044,6m

13,612600

1,560,0m

10,D7,9m

9,U7,M

12217,9n

9,515,7q

150,m0

20,000

160,flm

150 (m

296,m0

9m

80,000

23,m

2,9E9,47

3,453,139

3,488,849

r,560,531

6,5n,@

858,1{0

7,2',11,4&

4.234472

150,(m

20,000

160,000

1s0,000

2X,m

9m

80,000

3.000

\w,927

3,453,r39

1488,849

r,550,531

6sn,ffi
868,1{O

7,277/{

4,AZa72

84274,0 30,382,50r 30,382"s01

20,(m

5,(m

122

z7

10

1,000

1,0m

1m

3{rc

1,(m

100

5,000

5,000

36,40

r,u7,gn

9,833

365

15,42

183,0v)

569,m

239,04

75,195

162,550

263,475

1,0m

1,000

t(m
m,m0

t(m
122

27

10

1,m0

1,000

1(m

100

300

1,0m

100

1m

500

5,m0

t(m

235,*

11,(m

4x,7fl

17,694

117

75,594

48,79

r30,350

326,4q

249,8-10

65,550

r5j50

200.310

59,7U

N,115

1,000

1,m0

x500

5,(m

20,000

5,0m

722

27

10

200

1,0m

1,m0

l,m0

1m

2m

3m

1,m

tm

1m

500

5,000

5,(m

5,625

715,7il

7,m

5D,2

4,n1

34

12,527

75,W

m,&x)

140,050

,7n

163,310

4,7

51,510

80,m

110,329

35.2n

37,925

2"612.3X 2,417,M L9m361

5a7,ffi

50,000

300,000

5E7,5m

50,(m

300,0@

5m,000

50,000

300,ofi)

1,032500 r,032500 850,UX)

87,923,9 33,837,4& 33,152,A61

)JBOD/,
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PANSARI DEVELOPERS LIMITED
IiJotes to Standalone Firancial StaterDent for the ycar ended 31s t Malch, ZO22

5 LOANS (NON CUiTRFNT) 3l sr Mar.h 2022

(AInount in O

31st March 2021

(Amount in {)
1,608,870

1,608,870

1st April 2020

(Amount in 3
t-oarls To Etrlployecs (UrE€cured)

Tot l of Lo.ns (Non CuI'ent)

1,570,mC

1-570,000

7 DETERRED-I AX ASSET 31st March 2022 31st March 2021

(Arnount in O

59,061103

3,535,940

I,a3[,219

15,294,2991

11,472,8741

(358,612)

3,108,159

"t216,672

7,!1,232

l24,s6[l

52806,43{l

1st April 2020

Amount in Amount in

Mit CIedit Entitlement 56,01{,008 60,510,552

Closing WDV of Net Abck as p€r Companies Act, 2013

Closing WDV of Net Bkck as per INome Tax Act 1961

Differcnce in WDV

3,094,410

7,9n,q8

4, 5,598

10,313,210

(4,883,498) 1s,47.612t

Defened Tax Liability/(Asset) on the dilference in WDV of the assets

Delerred Tax Liability/(Asset) on Cratuity

D€turred Tar Liatility/(A5s€t) on the difference in Value of Shares

Clcing Mercd Tax Li.bility/(Ass€t) (B)

(1,3s8,s89)

(4,4,c20)

9,126,898

o,4a7,706l

(%3,9o1)

3,052,838

7341188

7,276,672

7,3/Jl,232

Def€n€d Tax Liabilityi/(Ar5€t) (Opering barance)

Dd€ned Ter As.set to be (hrryed to Profit & Lo66

(1,458,088)

6,M,76 2"?59,320

Tot l of D€ferrcd Tax Ass€ts (A - B) 44,670.619 55,209,320

8 OTHER NON CURRENT ASSETS 31st N{arch 202 31st March 2021

(Amount in <)

18,-*7,:dn

3,447,192

2,m4,692

1st April2020

Unsecurcd and Consider€d Cood:

Capital Advance

Adv.rces othe. than C.pital Advan(es

Se.uri!v Deposit

18,562500

3,146,227 3,244,777

of Other Non Curr€nt Assets 1,7't3,721 3,X4.7n

9 INVENTORTES 31st March 2022

(Anlount in O

31st Mar.h 2021

(Amount in 3
Ist April 2020

(Amount in I
Ut liu.w of Cost or Nct R.alisqblc oefu.)

tand & lrnd Develophent

Site under construction (WIP)

Stock of Residential Units

5.nl3X

34/l,u7,9t39

514,9$,034

5,571,836

254,319,144

599,t72,M

7,an,M4

188,n3,%

835,470,6{}3

'fotal of lnventories 861,605,859 %3,113,3{t4 1,032,463,08

60D8

$.#'t;

aorlered

d

s

B

\



s,

o

F

a

N
!o

No
F

o
d
\o

r'l

q
.J

.Err

o

D.

o9

o
€-

c!o
F.

I

a

t
P

7-Ec
oJ9
o

J
o
Y

d

N
N

o\

N
.'Fi'q

N
o

1^.

3

dr

NN

a

N

o
N

a!
..1

o

o
3.

d

a
o\.!

cl

o

\o

01

\o
o,

C

o'

\o

a

r
o

!

7

o

o

&
bD

B
o

o

o
bo

E

o
\o

6E

!

o
.o-

a
.o.

3
.o.

q

o.

o

!

bo

3

00

!

o
I
,!&

3P
r,]

o
o.
o.
o.
ro.

?

0.

rd

o

o

o
bD

3
o

o
bo

!

\o

lr!

-1

o
o

E

.o

&

!

F

F

E
_u

I5;on
"ct29
ue6a

Ug U U

.:i**
9U>>y&.ae
iiddg e3sFF X E

; BFF

;;o-o.
EE.!.9)fao
i.ic;!.

!J

a

o

.o

s
F
o

F

N
N

d

o

o

o

o

!

F

3

-!
9^i -:
^a.E6ai b 60!

iE r e

gP.:.:
e;8 g

;;da
,-,-E'o

9-9aa
9!FB

too I E
9dt6
H b bo!

'69iE

Eea6
rrCd
oE98
i.4, a a:i€E9i.z.z
Yd, i, Y

;iaee gss
B EFF

H; ir- o.

a
.i

F

F

U]
El
J

t!
Ugl

g,l

o

F

6l
6l

N

Q,'

0,,

ht

.J
bt

!)
!

o
o

q)

F

o

F

e.l

c.l

o

0,

!

0,

o,)

OJ

F

N

e.l

a

,^ .E

I.IJ 'O

i< q,

2!
-l >'
(,)-g

L.] E
.l 9gtE

<E
U)E
ZE<e

tt)
o

q):
z

N
.]
ol

No
N

^i.a

\

.lr

o

\o



PANSARI DEVELOPERS Li}'{ITET)

Notes to Standalone Fi[ancial Statement for the year ended 31st March,2022

PANSARI DEVELOPERS LIMTTED

Notes to Standalone Financial Statemeni for theyear ended 3lst March,2022

1l CASH & CASH EQUIVALLNTS 31:t March 2022

Amount in

31st March 2021

Amount in

4,2*,147

3,545,213

't4,756,232

5,3[8,708

s,05,38s

+772,011

C.sh and Crsh Equiv.lents

Balance with Benk

In Curr€nr Account rith Schedule BaIlk

Cash in h.nd

(A\ ctftifled bv nanagenent)

Totd C.sh & Cash Equivalents 7,&,J7,62 79,47q94n 9,797,396

OTHER FINANCIAL ASSETS (CURRENT) 31st March 2022

(Amount inO
1st April 2020

(Amount inO

2,869,150 7,873,62a

- Rel.ted P.rtv

t an To Body Corporate

Totrl of Othe, Finrnci.l Acact (Culrcnt)

Unsdured and Considerd CMd:

2,859,150

13 OTHER CURRENT ASSETS 31st March m22

(Amount in O

lst April 2020

(Amount inO

13,937,9X.97

2,065,82

12443

965,m0

38,830,654

53,46L895.L3

21.115,9U

17,471.,220

73,694,489

707,E94

3,073,9&.67

,140

4,4+t,O7

28,512580

5,479,97

75,000,000

A,89t,76s

1L838,915

792,W

zZM,8m

11E,555

Advances other than Capital Advin(es

Advarres made to thp LLP

Advance agairtsl ,oinl Venture Property

Advance to Vendors

Other Receivables

Others

Advance atairEt l-and / koi€,ct

Advance aSair6t ,oint Venture Property

Advanc€ to Vendors

Advan € to Body Corporate

Other Receivables

fus & Service Tax Receivable

Advances made to the LLP

Rent Receivable

GSI lnput Avauable

Pre Paid Expenses

Total of Oth€r Current Assets

- Related Parrv

175,764,359 208,175,388

31st March 2021

(Amount in O

8,405,988

8,{5,988

31st March 2021

(Amount in I

&990,532.18

2.r74,151

19,m,m

m323,714

1L98,35

31,6943n

2,2a9;)5

79zm
14,E25,M9

272,8-t9

117,380,855

KoLrb

D
€
o
C)

i,
.!

SUB O

Ed AC

1st April 2020

{Amount in O

t2

7,473,62A



PANSAIT.T DEVELOPERS LIMITED
Notes to Standalone Finarcial Statement for the year ended 31st March, 2022

PANSARI DEVELOPERS LIMITED
Notes to St ndalone F;rrancial Statemeltt for the yeareDded 31slMarch,ZO22

i4 EQUITY SHARE CAfITAL ilst Mar.h 2022 31st March 2021

(Amount in q

185,000,0m

r74,{68,000

174,458,0m

rst April 2020

Amount in
I.l.l Authoriz€d Shar6i

1,85,00,000 t,quity Shares of{ 10/- earh r85,000,000 r85,000,000

1t.? Issued, Subscrib€d & Fully Paid up Sharcs

1,71,r,6,8m (2O2'l:1,74,45,800, 2019: 1,74,46,800) Equity Shars ofa 10/- each r 7.1,168,000 r 71,,168,ofi)

otal lssued, Subscrib€d And Fully Paid-Up ShaE Capitrl 174,468,000 17L&a,NO

143 Re(on(ilirlion of the numb€r o( sharcs ar th€ and at the end ofthe

Parti(uIars
As A131.03.2022 As at 31.03.202-l

No ot Sh.res \o of Shires

b{ginning o{ t&iga' 17,.{-16,800 174,468,U)0 17,1$,4$ l7{,468,ofl)

Shares lssued d*-g the

Shares t bacl d unnS thc

Shares 17,t16,8m I 74,.168,000 7/',$6,400 1 7.1,{68,000

I4..1 Details of Sh.rc Holdels Hold more than 5 t'li shares in lhe

Equity shar€s of ' 10 each fully
paid up

315t Mar(h 2022 31st March 2021 lst Aprilz)20

No. of sh.res
% Holding in

the class

No. of
% Holding in the chss

% Holding in the

clags

Kishore Kumar Agarwal & Sons

HUI
1,200,000 6.88q. 1,200,000 6.U8e. 1,2m,000

\330,2N

1,936,20

5.a8,r;

I)imsh Kumar Agar*al(llUF) 1,330,2m 7-62',/. 1,330,200 7 _62% 7 _62e"

Malesh Kumar Agarir.al(H LIF) 1,9%,200 l1.10eo 1,9,2W 11.10e" 11.10%

1.1.5 Shares held b

31.03.2022 31_03.202\

% of Total

Shares

'70 Change

dudnt the

% Chante during
the

No. of Shares No. of Shares 't6 of Toral ShaEs

Promot€r

Mahesh Agarr'al 636,m0 3 659, 536,000 3.65%

11.10%

7.O%

Mahesh (utrlar Agarwal (HUD

Dinesh Kr. Ag.rwal HUf
1,9N,2ffi

1,330,2m

11.10%

7.62%

7,9 ,2m

1,330,2m

Pmnoter Croup

Kishore Kumar ASarwal

Saiian Agarwal

Sudha Asarwal

Koushalya Devi Agarwal

Dinesh Agarwal

Anita Agarwal

Amita Agarwal

Amit ASarwal

Kthore r,umar Agarwal & Sons

Rachna Agarwal

598,150

634,y9

A\N
a4,m
630rm

624,m

554,m0

204,m0

r,2m,m
600,000

639,m

630,2fi

639,m

668,400

3.43%

3.64%

3.68%

3.58%

3.62%

3.58%

3.73%

1.17%

6.88%

3.U%

3.6%

3.61%

3.6%

3.83%

{.fir%
-0.009%

{.m5%

0.tm%

{.030%

0.000%

0.m0%

0.0m%

0.(m%

0.000%

0.m0%

0.m1%

600,000

65,000

64LN
04,m
636,ofi)

624,m

554,{m

204,000

r,2m,0m

600,000

639,0m

630,000

639,000

668J00

3.44%

3.65%

3.8%

3.58%

3.65%

3.58%

3.75%

7.17%

6.88%

3.41%

3.6%

3.61%

3.66%

3.43%

0.00e"

o.o7r"

0.1{%

0.74v"

0.1{%

Agart\'al

Ankil Agarwal

Ambila Agarsal

Kr HUf

ODH 4

ts

ed

t
1.

\4,.-r



PANSARI DEVELOPERS LIMITED
Notes to Standalo[e Financial Statement for the year pnded 31st March, 2022

14.5

l1/'

t{ 8

14.9

14_10

T6ms,/ dghts attached to equity shares

i) Th€ codpany has only one c1ar6 o, equity slures having a p3i vahre of { 10 per sharc. Ea.h holde. of €quity share is entided to only one vote

ii) In the event of liquidation of the Cohpany, the holders of equity rharcs will b€ cntitled to rcc€ive rem.ining assets oI the company alter disiribu

aI preferential amounts. The distribution 'idl b€ in proportion to the numb€r of equity shares held bt' the shareholdcrs.

No equity shares have b€en res€rved for issue und€r options and contracts,/ (ommiments for rhe sale of shares/ dbinvestment as at th€ Balance

date.

The conpany has not issued any number of shares for consid€ration other than cash and has not bought back any number of shares during the

oI five years immediately pre€eding the reporting dat€.

No bonus shares have been istued during the year.

No securities convertible into €quity shares have been issued by the Company during the year.

OTHER EQUITY 31st March 202 31st March 2021

(Amount in O

55,58.1,000

55,S84,000

8,988,r 30

17:,8,$9

4{X,555,519

21,527,a13

218,924,X7

227,62975

1,304,894

(47s,91s)

4V,942,t33

94MZ752

1st April 2020

Amount in Amount in

S€fl rities Pnmium Account

Balame BrouSht torward F om Previoui Year

Add: kemium on issue of Equity Share Capital

trss: Amount utilized for irsuance of Bonus Shares

Closint Balrnce (A)

55,544,U)0 55.58.r,U)0

55,584000 55,584,0m

Ret ined E mingF

Balance Brought Forward From Previous Year

Addi Depreciation reversed on account oI revaluation

Add: Transferred From Surphs ]n Satement of P.o6t and t o6s

Tot l R€t ined Erlnhts (B)

406,556,619

14276L552

16,417572

3.11,.1,16,533

27,a>t\,397

545,7 ,743 358,984,13)

Oth€r Reserve - Equity insfirment through Other Comprehensive lncome

Balance at the begirmirg of the year

kssr Depreciation on account to Revaluation

Add: Remeasurement of Fixed Aseets for IND AS

Add: Remeasurement of tnvestment In [-and for IND As

Add: R€measuement of Unquoted SlEres for IND AS

t€sr: Remeasuement of Quoted Sbres for IND AS

kss: Remeasuement of Delened Tar Liability for IND AS

[-€ss: Remeasurement of Quot€d Shares

471,942133

(142762,s52)

53,891595

698,m6

(t018,739)

(21,561)

24,626,337

0,1q2,4%)

(7-9'12.O34\

4.1fi.€ as at the..d oflh. v.rr 377,7A,87 24,5zl,413

1,O79.049,624 449,093,942

i) Secu ties Premium Account Where a company purchases its own shares out of free rcserves or securities premium accounL a sum

equal to the nominal value of the shares so purchased is to be tsansfered to the 9curity Premium Account

ii) Retained Eamings: Retained earnings represent accumulated proits eamed by th€ Company and remaining undistdbuted as on dat€.

iii) Orher Comprehe.siv€ Income (OCI) : Other Comprehensive ltrome (OCD represent the balarce in equrty for items to be accounted under OCI

comprises o( the folowing:
i) Equity Inst uments through OCI The Company has elected to recognise changes in the market value value o, Quoted & Unquod shares in eq

insEument in o&er compr€hensive incom€,

15

151

15.2

l5 3

KOL

SUB

o
Ia

*

cA

Total of Other Equity (A + 8 + C + D)

NaruE & furpos€ of f:ach Res€rv€



PANSARI DEVELOPERS LIIliI]-ED
Notes to Standalone Financia! Statement for the ar ended 31st March, 2022

lst April 2020

Amount in

231,558,131

231,658,131

SeauIed

Term t ans flom Banks (Relt/Nole No. 3\

Total of Non Cunent Bodowints

Sist Mar.h 2022

Affount in

t7 OTHER FINANCIAL LIABILITY (NON CURRENT) 31st March 2022

(Amount in O

1st April 2020

(Amount in I
8,438,%1

17,590,6N

3&1,9D.

21,61k,836

Deferred Income on Securit, Deposit

Security Depost against Rent

Interest Payable on Securily Deposit

Total of Othei Fi.an.ial Lial'ilitv 26,414,512 27,6,836

18 NON CURRENT PROVISIONS 31st Math 2022

(Amount in O

15t Apdl 2020

(Amount in O

1,2,633 9{8,6(n

Provision for Employe€ Benefits

Gratuity (Refer Note: .11)

Total of Non Current Provisions r,x2,633 9,r8,600

19 OTHER NON-CURRENT I-IABILITIES 31st Marh m22

lAmount in O

lst April 2020

(Anlourlt in ll

120,000,000 196,,150,200Advance Against t nd

Total of Other Non Current Liabilities 120,000,000 196,450,2W

BORROW]NCS (CURRENT) 31 st March m22

(Atrlount in O

1st April20m
(Amount in')

185,443,946

50,592,211

56,316,UN

76,880,000

77,7M

24,912,170

10,.103,893

25,5m,000

135,177,M7

68,394,483

9,262,187 264,405,319

Temporary Over Draft (Secured)

Current maturities of long Term Borrowings (Ref t Notc No. 16)

Ua6€cur€d

Lans From Body Corporates

ReLted P.rtv

Loans From Directors

I-oans From Body Corporates

lrans Frcm Others

Total of Borrowinp (CErent)

20.1

16 NON CURRIN T BORROWINGS 31st Me(h m21

A ount in

31st March 2021

(Amount in O

E,7N,459

18,432,079

132,0L5

27,312554

31st March 2021

lAmount in O

1,289,0.15

L2A9,U5

31st March 204
(Amount in a

r 68,6{10,200

168,600,2m

31st Mard 2021

{Amount in i
765,1U

21,145,403

35,197,297

15,300,000

l.X,625,523

7L84,09
275,317,457

tuUitional Inlorriation
i) All dr loans horn Body Corporates and Others arc taken on interest and are repayable on demand.

I i 8,5b.1,976

118,564,976

KoL/..ra
lo o

ot<
{*
\a

A.co

20
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r ended 31st March, 2022

PANSARI DEVELOPERS LIMITED

31st Merch 2022

(Amount in ?)

1st April 2020

(Amount in O

2L1.718,27i

352000

5,5m,000

2,590,M6

4,289,271

333,099,{9c

357,Ct0o

5,000,000

6, 0,000

6,472E01

1,896,3U

Advarrce Against Joint Vmture Property

Advances From Body Corporates

Advance Against Rent

Oth€rs

Liabilities For Expens€s

Statutory Liabilities

Total of Other Current Liabilitie6

Revenue receir"cd in Advance

AdYance ftom Customars

256,464,64 353,725,605

23 CURRENT PROVISIONS 3rst March 2022 31st Mar(h 2021 1st Ap l2020

164,757

Provision fo, Employee Benefits

Gratuity (Refer Note: 4l)

Total of Current Provisions 164,757

31st March 2021

(Amount in t)

3L9.378,121

352000

5,000,000

3,745,W)

3,4D,287

1,6t2,4m

333,567,947

22 OTIIER CURRENT LIABILITIES

2.1 CURRENT TAX LIABILITIES 31st Mard 2022 3rst Marh 2021

Amount in

lst April 202()

Amount in

27,n4,819

(2s,84si10)

21,536,m0

(r 8,911,398)

15.40p,735

\11,781,115)

Provision fo! Income Tat (Net ol Adoafl.e Taz I TDS)

Provision for Income Tax

Less : Advarre Tax & TDs

Total of Current Ta! Liabilities (NET) r,929,W 2581,fi2 619,619

aU

o

;
{
()

C

Notes to Standalone Financial Sirtement fnr the



Operating lncome

298,821,1t7

25

Notes to Standalone Financial Statement for tlle ended 3ist March, 2022

268,752,789

Other lncome

P.,1NSARI DEVELOPERS LIMITED

31st March 2022

ln

248,370

371,488,5MTotal of Revenue from Operation

Otht'r Income

198,462 2

2w,434

65,263, 8

7,115,169

62,A16,n4

t,&3,620

10,000

Sale of Residential Units

Sale of land 0nventorv)

Rent Received

Extra Development/Work Charges Received

Forf eiture against Cancellation

26 OTHER INCOME 31st March 2022

Adount in

31st March 2021

Amount in

AssGiation Formation Charges Receipt

PrcIit From Sale of Land

Profit on Sale of Ouoted Shares

Dvidend Received

Interest Received

Other Receipts

Profit/ (l-oss) hom Partnershrp Firm

Security Deposit

57,ffi
277,726

15,@5

45,69

za4,4"L
93,503

4,62,751.

WAgE

54,00o

205E,289

651,125

38,009

2,1 ,254

657,5

8,173,422

309,.r98

Total of Other In.ome 8,r45,r44 | |
14,074,*4

31st March 2022

in

31st Mafth 2021

699,1D"m

5,6nBX

25E,319,14E

E35,870,fi3

7,878,4U

18E,713,96

u,941,281

2;177,6$

m,4/}3,9!2

1.0,0r0,876

il,45r,279

.18,338,940

1,263,581

16,W,522

"1"1,9t6,763

11,496,701.

699,7224Jn

5,671,836

258,319,748

r,152"34\970

2n.8c2,s$ | |
fi9,229,545

REVTNUE FRONI OPf RATI()N :-r1 st Maich 2021

Amount in

Opening Sto.&

Finished (:Hs

lffd & land Development

Construction Work In Progress

Add. Expenres Inaur€d During the Year

Constructio[ Materia]s & Iabour

Brokerage & Consultancy Cllarges

lnbrest Cost

Other Expenses

Proportionate Cost of Property under Joint Venture

Legsi Transf€r To

- Finished Goods

- bnd & land Development

- Construction Work In Progress

Total Cost of Prciect Fol Con6truction

Bu

!F
o

;{

CI CC

27 ICOST OF SALES

"_ffill

5?n.A16 I I

voaaz,%sll



PANSARI DEVELOPERS LIMITED

Notes to Standalon€ Financial Statementfor the year ended 31st Mar.h,2022

2E EMPLOYEE BENEFII E}'PENSE

Salary & Bonus

Contribution to Emplovee's Benefit Funds

Staff Wetlare Expenses

Gratuity

6,159,E60.94

1_42,4'*.fi

224,951.67

2i8,344.72

31st March 202i

3,813,368.00

147,025.N

104,310.18

340,445.00

unt in

Total of Employee Benefit Expense 6,765,613.33 4405,1,1{1.18

29 FINANCE COST 3lst March 2022

Amount in O

31st Ma(h 2021

Other Borowing Co6t

lnterest on Security Deposil

lnterest on lran

21,617.15

132016

21,90E,8@.15

Total of Finance Cost 6,M7,047.91 | | 24063,433.60

30 DEPRECIATION & AMORTIZATION EXPfNSE 31st March 2022 31st March 2021

Depreciation of Prop€rt! , Plant & Equipment

il
18,20,0 I 1.6{ 11,861,125.11

Total Depreciation and Amortization Erpense 18,230,011.64 | |
11,867,425.U

3lst Mar(h 202

Anlount in O

AL S(./
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o
.o
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PANSARI DEVELOPERS LIMITED
Nctes to standalone Financial statement for the r ended 31st March,2022

31 OT}iER EXPENSES

Annual Custo<ty & Listing Fees

Audit Fees

Corporate Social Responsibility Expense

Ilte dclivery Compensation

Repair & Maintenance

Property Tax

Issuer Fees

Rates & Taxes

GST Reversal

Rent Paid

Professional Fees

Interest on Statutory Dues

Filing Fees

Sales Promotion Expense

Donation & Subscription

Sundry Balance Written Off

Registration Chalges

NSDL Expens€

Sponsolship Fees

[{)6s on sale of car

Stamp Duty

General Expenses

Total of Other Erpenses

to Auditor

i) As Statutory auditor

Other Comprehensive Income

Items that will not b€ redassified to pront or loss

E4uity lnstruments through Other Comprehensive In ome

L€ss: Tax expense on the above

Other Comprehensive In.ome Total

31st March 2022

(Amount in O

31st Maflh 204
(Alnount ir O

1i i,000

100,000

100,000

70,000

100,000

r26,5m

31st Mafth 2022

(Amount in I

2q157,56

100,000

100,000

5,1,589,500.88

(6,O1.8,n9.A2)

-1ti,570,861.86

4m,oul

3fr,712

9,574,435

31qt Ma..h 2021

(Amount in

100,000

100,0m

4,855,000

385,610

n4, 3

45,000

55,244

10,102,550

594,000

LM7,ON

2727M

91,555

7,29E,152

2i3,W
152000

115,042

426,169

110,179

1,775,821

767,18

{1,715

45,000

2,W
4,032,201

%0,0m

2273,6%

1,443

12,7't0

6X,870

%,0m

31st March m22

(Amount in g
31st Mard m21

(Alnount in g

1,30.t,893.90

34 Eaini Share 31st March m22

(Amount in O

31st March 204
(Alnount in O

,417,572

77,4$,W

37,W,489

77,4$,EN

2.09 2.r5

Barid Diluted EaEdnt Per Sh.le

Net Profit/(t 6s) For The Year From Continuing Operation Attributab

To Equity Share Holders.

No. Of Weighted AveraSe Equity Shares Outstanding For The Year End.

Basic Diluted Per Share from C

A!'
a

-"( xo
t

o
9t

{/

dia\

1,3X,893.90

e



PANSARI DEVELOPERS LIMITED

Notes to Standalone Financial Statement for th-e year ended 31st Mareh, 2022

32 Effective Tax Reconciliation

The reconciliation of Estimated Income Tax to Income Tax Expense

is as below :

Income Tax Recognised in Statement of Profit & Loss

I. Current Tax

Current period

MAT Credit (Entitlement)/Availed

31st March 2022

(Amount in ?)

31st March 2021

ount in !

6,'t35,268

1,,427,M9

6,987,224

3,069,095

Total Current Tax Provision 10,056,379 7,562,777

II. Deferred Tax

Att butable to Origination and reversal of temporary differences (A)

Total Income Tax Expense reported in the Statement of Profit and

Loss

Income tax recognised in Other Comprehensive Income

income during the year (B)

47,9n (24,s60)

47,977 (24,560)

10,"t04,296 7,538,157

(6,018,73e)

Total Deferred Tax Provision (A+B) (5,970,762) (24,560)

Total Income Tax Expense recognised in the current year (I+II) 4,085,557 7,538,757

46,521,868

27.82

45,706,646

27.82

Reconciliation of tax expense and the accounting profit for March

37, 2O22 and. March ?7, 2027

Profit before Income Taxes

Statutory Income Tax rate

ExpecEd Income Tax Expense at Statutory lncome Tar rate

i) Impact of MAT

ii) Tax as per Income Tax Act

L2,942,384

(s,95s,160)

12,548,669

"1,427,449

(6,413,40t).

Current Tax Provision (A) 6,987,224 7,562,777

Timing difference in depreciable assets

Expenses allowable against taxable income in future years

(6,066,7"16) 24,560

Deffered Tax Provision (B) (6,066,776) 24,560

Tax expenses recognised in the Statement of Profit & Loss (A+B) 920,508 7,587,277

Effective Tax Rate 1.98% "t6.82%

p.L S (.rB

(i

o
i

()
o

:N

4 ccor)



PANSARI DEVELOPERS LIMITED
Notes to Standalone Financial Statement for thc year ended 31st March,2022

35 Related Partl, Dis<losures pursuant lo lndian Accounting Standard - 24

35.1 Details ol Related Partiesas idratified by th! naneg. ent)

Narne of Relaied Parties Descriphon of Relationship

Key Management Personnel Desitnation

Managing Director

Director

Wholc Timc Director

- Carima Agarwal Dircctor

Dirtctor

cro
- Shreya Agarwal Director

- laya Singh Compan)- Secretary

- Dinesh Agarwal Relative of Key Management Personnel

- Vara Housing Developers LLP Fiim in which the compan]. is a Partner

- Unipon Purti Developers LLP

- Devansh Agarwal

- Shreya Agarwal

- Himani Agarwal

- Abhiyan Crmmercial (P) Ltd

- Smooth Vincom Pvt. Ltd

- Nanu Trade.om Private Limited

- Norfiox Vincom Pvt. Ltd.

- Capetown Trade Link Pvt.. Ltd.

i Merchants I\t. Ltd. Company/ EnlerFisv Entity in which Xey

Management Pelsonn€l / Retatives of Key

Manatement Perso.nel can exexcise SiSrrificant
tnfluen e

- Mebo City Vaniiya Pvt. Ltd

- Mintoo Carments PvL Ltd.

- Pansari Private Limik'd

- Paceman Sales Promotions Private Limit€d

Purti Aspiratx)ns LLP

- Purti Seasons Creators LLp

- Purti Nanu Creators LLp

- Purti Vanaspati (P) Ltd..

-Sa Pvt. Ltd

- Shrey Township Private Limited

- Utsav V Private Limited

o
o

{

o

Accoil

sue

--Mahesh Agar*,al

- Manol Agarwal

- Ankit Agar$al

- Debasish Pal

- f""lt" ag"-^""7

- Papillion Develop€rs LLP

-El"i,,l{lCtu,T 3!, Lq

- Ganeshyam Traders Pvt. Ltd.

- Codbalaii Tradelink Pvt. Ltd.

- Srevansah Brewiski Ltd



PANSARI DEVELOPERS LIMITED

Notes to Standalone Financial Statement foi the year ended 31st March, 2o22

35.2 lnvestment tn Joint Venture

lnvesknent is in the nature of J Conkolled Assets

of

N.me of the Assets Name of thc Ioint Venture Country of lncorporation
own6ship(Yo) as at

3t.03 2Z31.O3XA &
0701.,20m

Pansari Developers Ltd. India 1.m%

Pansari Or (P) Ltd. Indid 1.95%

Ljtsav Vinimav Pvt. Ltd lndia

India

.1.95%

Purti Realtv Pvt Ltd 1.95%

Pansari Vegetable & Oils I\t.Ltd lndia

India

1.95.b

Balaii Highrise Pvt.Ltd. 195%

Sat_vam vanij),a (P) Ltd India

lndia

1.950t

Capetown Tradelinl (P) Ltd 1.95rh

Norfiox Vincom (P) Ltd. India

India

1.95%

Acetylene Trexim (P) Ltd 1.95%

Land (Pathal(para) Pansari Inlrastructurc (P) Ltd India .1.95%

Nissan Comnrodities Pvt. Ltd India

India

1.95%

Purti Proiect Pvt Ltd 1.95%

Metrocity Vaniiya (P) Ltd. India 1.9596

Mintoo Carments (P) Ltd India 1.951.

Ganeshyam Traders (P) Ltd. India 1.95%

Codbalaji Merchants (P) Lrd. lndia 4.95%

tubalaji Tradelink Pvt. Ltd India 1.9591

Barsaat Vanirya (P) Ltd India 4.95%

Haraparbati Comnercial (P) Ltd India 1.95%

Paceman Salcs Promotion Ltd. India 195%

tand (Godavari)
Pansari Developers Ltd India 67.50.A

Codavari Commodities Ltd India 3250%

I-and
Pansari Developers Ltd India 75.N"i"

uEIt 
^vsrE(r ,Lau \

India 23.tfi%

Pansari Developers Ltd India 1.00%

Pvt. Ltd India 1{.1{.6

a (P) Ltd India 74.11'/.

l-and (Chakiot

Shibrampur)

I{intar Camrents India 1,r.1{%

am Traders (P) Ltd India 14.1,1%

Codba India

India

1{.14%
'11.11?.

rbati Commercial Ltd. India 1{. t.l%

Details relating to investment in Limited Liebility Partnership (LLP)

Investment is in the nature ofJointly Controlted Entities

'fotal
Shares of ea.h partner

in profivloss of LLP
Name of the LLP + Name of the Partners in LLP

F\ 2021-22 FY 2020-21

Vara Housint Developers LLP

Pansari Dcvelopcrs Ltd 300,000 300,m0 33.33% (PY 33.33%)

Bhagwati Awas PvL Ltd. 300,m0 3m,000 33.33% 33.33%

Nanu Develop€rc Pvt. Ltd. 300,000 300,000 33.33% 33.33%

Purti Devel LLP

Pansari Develope6 Ltd 50,000 50,000 509; 509i

Unipon lnfrastructure & Marines Ltd 50,000 50,000 50%(PY 50%)

Papillion LLP

Pansari Ltd 587,:dn 687,500 68.75 % (a.75'h

Raniana Tibrawalla r0,600 .10,600 4.06 % (PY 1.06%)

lshan Baioria 162,stn '\625N M.25 % ev 16.25%)

109,.{m 10.9.r %Roshan 109,100 10.9.1%

sAL

(,
q

o
+

I
\?

Ltd.

Merchants (P) Ltd.

Baruaat Vanijya (P) Ltd.

35.3

*'b^



PANSARI DEVELOPERS LIMITED

Notes to Standalone Financial statement for the year eided 31st March, 2022

35.4 Det.:ils of Related Parties Transaction
35.4 a (i) Unse.ured loan taken and lnterest d theroni

Nafie of Party
Loan Taken During The

lnterest

622,125

602E5E

Utsav Vinimay Pvt. Ltd
91.7 ,X2,1-t0

Aditya Agarwal
7"to,926

Himani Agarwal
\n6,728)

Naina Agarwal Beneliciary Trust
699,165

Paceman Sales Promotion Pvt. Ltd.(New)
(136,2m,000) (10,59r,2931

Pansari Vegetable & Oils (P).Ltd.
(566)

Shivam Agarwal

Shubham Agarwal
65,1,000

622,171

Sreyash Agarwal Beneficiary Trust
$1,628

866)

S19'ash Bre$'ski Limited
323,310

Srevash Gre€n Limitpd
319,550

Tak.,n

Mahesh Agarwal

Itepaicl

Tanaya Agarwal Beneficiary Trust
701,0.r0

(78O,734)

Nanu Tradecom Irvt Ltd - l-oan Given
112,.1

Purti Asperations LLP - Loan Given

Note Fiiu/es in Bnckt Relen k, Figu/es of l'/eoio s FY l.e F\' 2020-21

35.4 a (ii) Amount Ou At the date ended-

Name of As on 31.03.2022 As on 31.03.2021 As on (n.(X20m

D€vansh rwa! 8,850,000 8,295,{m0 8,386,686

Utsav Vinima Pvt Ltd 4,250,000

Adi rl\al 10,000,m0

Aditya Agarwal Beneficiar, Tnrst 4,757,948

Himani Agarwal 9,750,000

Himani rwal Bcneficia Trust 9,3{5,UX) 8,630,313

Naina rwal B€neficia Trust 9,780,000 9,35,000
.17.300,000 L16,157,058

Shivanl 9,1u,050

Shubhdm A

ash Agarwal Beneficiary Trust

ash Brewski Limited 4,450,000

ash Creen Limited ,1,396,000 1,28l.1(S 4,053,114

T rwal B€neiciarv Trust 9,853,000

Nanu Tradecom Pvt. Ltd 5,336,838 5,1s5,343

2,a69,130Purti A tions LLP 2,t369,150 ?.,718,285

SUB

a?

o o

;
e
c\ 

(,1 '
I

KofurA
Y

Devansh Agarwal

f (303,184)

|- 188,tCI

0@,0e4

i \2.50s,126)

1,142500,000

t-------- sfio.oool

t-

68.2,S04

(4,8m,0m)

15,300,000

(1tom,om)

I tns,114t

f- 10,0E526,

t?8,219\l
?o0,5rs i

e.'100.000 I Ltn,m I 8,2s8,12s
q.o{z.ooo I 9.22s,m0 I 8.s20,735

Paceman Sales Promohon Pvt. Ltd.

Mahesh Agarwal 
I l----]sJ6ffiT- zs,soo,ooo

I 9.390,000 | 8,674,426

9,7m,000 
|

4,334,W | 4,0s3,114

-----------E5ooml

9,,1E0,000

t srrrJ?,
| 11r-1ro136

I- 8Jl3rn

\,



PANSARI DEVELOPERS LIMITED
Notes to Staldalone Financial State ent for the year ended 3lst March, 2022

?5.4 b Advances Given & Colle.tion 'I'here ofr

Name of The Party
Advames Civen Durint Total Collection Drsint

The The

petown Trade Linl Pvt. Ltd.
1,m2,t50 1,202,130

Ganeshvam Traders P!t. Ltd
2,150 2,15t)

Merchants Pvt. Ltd
2,150 2,140

balaii Tradelink Pvt. Ltd
2,150 2130

MeEo Cilv Vaniiay F!t. Ltd
955,000

4,18/-, I

Mintfi) Carments P!'t. Ltd.
2,130 2,150

(2,300)

Utsav Vinimav I11t. Ltd
97,442,811

2,563,n1 2,5$,n'l

Unipon Purti Developers LLP
116,680 3s498.r

Papillion Dcveloprrs LLP
6,038,97 1,068,307

\173,271) (2,151,511)

Pu.ti Vanaspati (P) Ltd.
(1.3

am Vanii)a Pvt Ltd
9n,829 7,O97,882

Purti Proiects Pvt Ltd
2,071,102 2,O71,402

Purti Realt) Pvt Ltd
2,1i0 2150

Purti Nanu Creator(LlP)

Vara Housing Developers(LlP)
23,978,1E5

11,13261

Note Fig fts in Bracket ReIers to Figrres of Pftoiors Fy I r F\' 202G21

35.4 b (ii) Balan.es Outstan At the ear End

As ofl 01-04.2020

Capetown Trade Linl Pvt. Ltd

Caneshyam Traders kt. Ltd

Codbalaii Merchants Pvt. Ltd.

2,065,882

Ljtsav Virimav Pvt. Ltd.

85,r,60 10,487 11,072

13,582,94,r 8,691,754 2172186

Purti Vanaspati (P) Ltd

Purti Realh Pvt Ltd

Purti Nanu Creator(LlP)

5,123ara Housing Developers(LlP) (25,1 ,6?9) {87,95t

f

IUS

Ld*^oK

Name ofThe Party As on 31.03.2022 As on 31.03.204

' (z3oo) l-- tzr*)

I eaml

(z3oo)

97,352,8t4

t G11r5,)

(13s0,0m)

L {?oz?qll

I- (rlrull

l- d1q7--l
t- (5ri,trJrll

6,.r05,493

(5s,037 ,17O)

| 4r,43L8M

(664,66E)

Godbalaii Tradelink Pvt. Ltd.

Metro City Vaniiay Pvt. Ltd. t 3$OrE,

lMi"t." c"*r"rtr Prili

Unipon Purti DPvelopers LLP

Papilion Develop€rs LLP

Satyam Vaniiya Pvt Ltd I fZO,OSS

Purti Proiects Pvt Ltd E

s26s I x,ur



PANSARI DEVELOPERS LIMITET)
Notes to Standalone Financial Statenrent for the year ended 31st March,2022

P.emuneration:.

Salary to Key Manageriai Personnel
Transiction During The

F.t 2027-22

Transaction During The

FY 202lJ,21

Mahesh Agarwal 2083,333

Ankit al 2.i{10,000 1,0.11,665

Kavita Agarwal ?,t99,v)6 2,199,996

Jaya Singh 191,910

Sweeh Khemka 258,(Xm

Balan(e q/s As On As on 31.03.2022 As on 31.03.2021 As on 01.04.2020

Mahesh Agarwal

Kavita rwal ,193,935.00 7,656,156 16'1,389

Si 25,1{0.00

ty Khemka 10,273

Type of Borrower
Amount of loan or advanae in the nature of

loan outstaoding

Percentage to the total Loans and Advances

in the nature of loans Outstanding

31.O3.2022 31.03.2021 31.03-2021

Promoters 15,3{m,Urc 0% 6.73%

Directors 0% 0.00%

KMPS 0% 0.00%

Related Part\, r 36,C95,150 217,975,$1 100% t,r l:,'

37

I otal I 150 100%, 1000/,,

Cash Credit Loan From Bank

37.i Name of the Bank - HDFC Bank

Details as per Sanction Letter (as per Sanction letter dated 31.03.2021)

st.
No.

Particulars As on 31.03.2022 As on 31.03.2021

1 HdIc banl (cash credit) (against Properlv) 16i,183.98

Total 165,183.91t

I Primary Security

a) koperty. Description of hoperty as follows: 1/A , PS KHARDAH. DIST- NORTH 24 Parganas, Under Panihati Municipality .

Sm Bose Road. Duck Back t ha Bagan JLNG 12 T0021NO- 'l7E .RS Khaitan no 1E?276. RS Dagno -S6, 506 /wS &'fr/991.
Koltata - 700109

II Collateral Security

Relationship Name

Pprsonal Cuarantee of DrPctors

(a) Mahesh ASarwal

(b) Ankit Agarwal

III Limit:

Fund Based:Carh cre.lit (Burlder Fmance) { 9.50 crore

IV
Repayment : Limit wil be dropped by Rs- 7,97,(i7 /- o the last day of the aonth. Hence amount in excess of monthly limit
needs to be serviced along with interest on amount utilized.

Rate of Interest

Poticy repo Rate (4%) + spread of (3.4%) =7.4% p.a

In case of extemal benclEBrk the Reference Rates slull be reset by the Bar* once in 3 months or at such intervals as may be

permissibte under the RBI Guidelines/ regulations from time to time

35 Loans or Advances in the nature of loans are ted to ote.s, directors, KMPS and the related parties

.!
o o

O

'arJ Acocl

*,lI^
{?

20,676

31.03.2022

As on 01.04.2020

Ankit Agan^'al

| ,nzrrs6r

SU8



PANSARI DEVELOPERS LIMITED
Notes to Standalone Financial Statement for the year ended 31st Marclr 2022

37.ii Name of the Bank - Kotak Mahin&a Bank Limited

Hails as p€x Sanction Letter (as per Sanction lett x dateC .04.m17)

sl.
No

Particulars As on 31.032022 As on 31.03.202L

Kotak N{ahindra Bar*

(against Property)

r38,%r,327.00 1.18,835,707.00I

Total 15,961,327 ,00 148,835,707.00

I Primar]/ Secudty

Such S(turities as mav be required by the Bank

II Collateral Security

Relationship Name

(a) Dinesh AgartaI
(b) Mahesh Agarh,alPersonal Cuarantee of Direcbrs

(c) Ankit Agarh?l

III Limit:

Fund Bas€d : Cash credit { 9 crore

N RepaJ.ment : Maximum 120 Months

Rate of lnterest

As on Date the Rate of Interest is 9.3% consGting of applicable MCLR Rate @ 8.5% & the Spread 0.8%

I kimary Secuiity

Such Securiti€s as may be required by the Bank

II Collateral Security

Relationship Name

Personal Cuarantee of Directors (a) Dinesh Agarwal

r Limit:

8.5 crore

w Repayflent : Maximum 120 Montls

Rate of Interest

As on Date the P.ate of Interest is 9.1% consisting of applicable MCLR Rate @ 6.5% & the Sp.ead 0.6%

37.iii Name of the Bank - HDFC BANK (LOAN ArlC)

Details as per Sanction Letter (as per Sanction letter dated 24.05.2019)

51.

No.
Particdars As on 31.032022 As on 01.04.2020

HDFC BANK

(against Prcperty)

69,10532f.02l

Total 69,105,321.O2

I Primary Security

Such Securities as may be requi.ed by the Bank.

Collateral Se.urity
Relationship

(a) Ankit Agarwal
Personal Guarante€ of Directors

O) Mahesh Agarwal

III LiItlit:
Fund Based : Cash credit I 10.70 crore

IV Repayment: Maximum 120 Montls

Rate of lnterest

As on Date the Rate of Interest is 9.4% consisting of applicable MCLR Rate @ 8.70% & the Spread 0.7%

37.iv Name of the Bank - HDFC BANK (LOAN ArlC)

Details as per Sanction Letter (as per Sanction letter dated 30.08.m?l)

51.

No.
As on 31.032022 As on 31.03.204Pani.ulars

I HDFC BANK

Total

17,705.4

17,705.58

185,.1{3,945.59

185,443,945.59

155,183.98

165,183.98

oSp.\
-$

o
o

,,1^'ol<

q-t

)]\

As on 01.04.2020

Fund Based : Cash creilit

As on 31.03.204

II

As on 01.D1.2020



PANSARI DEVELOPERS LIMITED

Nores r.oStandalone Financial Stateme.tforthe yearended 31rt March, 2022

Pn

II

Assign r€trl of R€(eivabbs dising fDm preEis .Such other Sauiti6 on tt. premi$ 6 &.€ptable io the Aanl and slt.h othet

8€curity as a..atable to the Bar*.

Colit€ral S@ity

III

llahesh Kutrur Aganaal (Hl,F)

Limil:
turd Eased : C;sh .redir 4 28.40.rcre

rv Repaym€nt : Maximum 120 l\lontB

Repo rare4% +275S SPIead= 6-75"{

3zv N.me ofthe Banl - Iv FINANCE LTD

Deteib:! Fr Sanctior l.€tt( (as F S.n rion l.tt€r d.ted 05.6.2O1E)

st.
No.

As on 3r.(}3.2022 As on3l.lr3.20zl As on O.04.2020

N'L II)iAN]CI LTT) 1,000,381.53 18,706,826.19I

1,m381.53 38,706,826-1 9

I Primary Seority

Such Ssuities as mal b€ required bv the Da"t.

II Collateral Security

PeMnil Gurdt@ oi Dt&1o6

III Limit
tsd Bas€d : Cash .redit

R€p.yD.trl : Ilaximum 120 llonths

As on Date the Rare of Interet is 9.6%

3A Conti.A€nt t-iability

As on 31.03.2022

115,808

Debands not ackto*ledged as debts -

-1I)S Deldult

13,.193

19r.350

ir,38l

t96,725

39 Setment Reporting

OpeEtinS seSm€rts e defirpd as components of dn €derprise for whkh di9.r€te limial it{oMtion is availabl€ tlut is

evaluated iEgurarry bv $e crier op€ratirg Dftision Ma-ker, in decidi.g how to allocale re.ources and a!6€ssirts Frfordrance.
OperatinS ,eglunts aie reponed in a Euffet (ortsisrmt with ihe irtqnal fn@ial rpporting provided lo th€ chief operating

decisim mar€i. Bared on the mn ragement app.oach a! defined in lnd AS r(}8, the Chief Operating D€cision Maler evatuatE ihe

Cmpanr"s p.rfoEEttce bar€d m ortrl one segm€rt ie. Cemed 8u5ines6

No customer indiyiduallr a.counted for more thrn 1095 of the revqluE ItDEl exrehal GtomN duing th€ v€6.

{o F.irvalu€ \,€asurem€nt

{}.1 categori6 of til]ffial Asrs & Fi!1friil Liabiliri6 6 ar 31sr lrrrch 2022:,

85,Wb,126 35r38J5:

374p32,475Toid riMNirl Liabiliti6

TVTPL

& Cash Equivalent

As on 31.03.2022

TVOCI

1,l39,7':0

7,401,62

a,vo,2a9

I

As or,r.03.20"1

ffiwz

ao,a*,al t.lJ?:fr

I Q



TLRSLIMTIED
Nores to Standalone Fin.ncial St.r€Dert forthe y€ar end€d 3rsl March, I22

rm.: C.t€tories of rinrncial Asseb & rinai.ial Lirbiliries .s r I$ Mafth 2OZl!

As on31.03.204

l:!'TPL FVOCI

32,7y) 9& 1,017,500

*tnL2i7
Cash & Cash EquiYalent 19,.17,1.s.lu

10.01.1,858

t2,799,945 84,989,s35

FiuncialLiabiliiies

r93,EE1r33

1r.505,655

Total timmial Liabilitie6 405ja8raa

{0.3 C.t.Aori.s of fin Eial Aets & Fiwi.l Li.biliti6 r at lst April 202q-

FVTPL N'OCI

32,102,661 850,0m

17,11'1,062

9,797,396

7.473,624

Oiher FiM.ial Asseb

32,302,351 55.885,65

16,2:11,053

orher Financial Li.bilities

Total Finan.i!l Liabiliti6

aU

$

Ko

ed

{

f

o
I
*,t^

lotaltiuncialA\s€rs 
]

Fn i.ut u.trtj.. T-
4%,061,60

n2JoaJ(B



PANSARI DEVELOPERS LIMITED

Notes to Standalone Financial Statement for the liccr ended 31st March,2022

41 Etlrployee Benefits

l) Defined Contibution Plan

Contribution to defined conkibution plan, recognized are charged off during the year as tollows

Particulars March 37,2022 March 31, 2021

Employers' Contribution to Provident Fund 132,793 79,012

II) Defined Benefit Plan

Gratuity is paid to employees under the Palrrent of Gratuity Act 1972 through unfunded scheme. The present value

of obligation is determined based on actuarial valuation using Proiected Unit Credit Method, which recognizes each

period of service as giving rise to additional unit of employee benefit entitlement and measures each unit sepalately

k, build up the final obligation.

a) Change in Defined Benefit Obligations :

Particulars March 37,2022 March 31, 2021

Present Value of Defined Benefit Obligations at beginning of year

Current Service cost

Interest cost

Past Sereice Co6t

Re-measurement (or Actuarial (gains)/ losses) arising ftom :

Change in financial assumptions

Experience Variance (i.e. Actual experience vs assumptions)

Benefits paid

Pr€rent Valuc of Hined Benefit Obligatioar at the €nd of year

230,595

1,216,795

1,s273n

b) Net Asset/ (Liability) recognised in Balance Sheet :

Particulars March 31, 2022 March 31, 2021

Net Asset/(Liability) recognised in Balance Sheet at beginning of yeat

Expense recognised in Statement of Profit and l-oss

Expense recognised in Other Comprehensive Income

Employer contributions

240,595

Net Asset/ (Liability) reco8nised in Balance Sheet at end of year (280,595)

c) Expenses recognised in the Statement of Piofit and Loss (onsist o{ :

Particulars March 31, 2022 March 31,2021

Current Service Co6t

Past Service Cost

t-oss / (Gain) on settlement

Net Interest Income on the Net Defined BerEfit Liability

280,595

7.245,795

Net Amounts recogrised 1,527,3N

d) Expen8es recognised in the Other Comprehensive Inaome consist of :

Particulars March 31, 2022 March 31, 2021

Actuarial (gains) / losses due to :

Change in financial assumptions

Experience Variance (i.e- Actual experience vs assumptions)

Net Amounts rec

f
o
o

K ,l^:
c2

.!



PANSARI DEVELOPERS LIMITED

Notes to Standrlonc fin nciel Strtem€rt for th€ yG.r €ndcd 3ls{ Merch, 202

,11 Benefitr (.ontd.)

e) Actuirial Assumptions

P.rti(ul.Is Ntarch I, m2. Merth 31,2021

Financiel Aasumptions

Dis.ount Rate p.a.

Rate of fuKrease in salari€s p.a-

Demo$aphic Assumptions

Mortality Rate (% of IALM 2012-14)

Normal R€tirement Age

Attrition Rates, based on age (% p.a.)

For aI ages

6.80'/d

5.00"/"

10.00

f) Sensitivity Analysis

Significant actuarial arsumptions for the determination of th€ define ben€fit obligation are discot nt rate, exp€cted salary ino€ase and
mortality. The sentitivity analysis below have d€t€rmined bas€d on r€asonably possible changes of the assumptions occurring at th€ end
of the reporting penod, whj]€ holding aI other assumptions constant. The r€sult of serrsitivity analysis is given belolr' :

P..ticulats March 31, 2022 Ma(h 31,20,

Discount rbte (- / + 1%)

t €hante compared to brse due to s€nsitivity

Sarary Gronth Rate C / +1%)

% ch ge compared to base dup to sensitiviq

AtEition Rate C / + s0%)

t change.ompared to base due to iensitivity

Mortality Rate (- / + 10%)

% change compared to base due to sensitivity

1,649,{Jt

7.9%

7,416,743

-7.24%

\47,617
-5.35%

"r,525,2n

4.14'.k

1,420,678

4.9%

1,643,850

7_62%

\5n,n2
L9o%

\sa,N
{.1{%

g) Meturity Piofil€ of Mined Bcnefit Obli8ation

Particul.Is Mar.h 3r, 2022 M.rch 31, 2021

Weighted average duation (based on discounted cash flow)

Erpected cash flows over the next (valu€d on undiscounted basis)

I Year

2 to 5 yeaE

6 to 10 yearc

More than 10 yeaE

16 ,757

637,W

662,19

\4IJ3,916

h) Summrry of Ass€ls .nd Li.bility (B.lance Sheet Position)

March 31,202 Mrrch 31, 2021

Present value o, Obligation

Fair Valu€ of Plan Assets

Unrecognized Past Service Co6t

Efr€cts of As6et CeUing

1,527,390

Net Ass€t / (Liability) o,sn3q)

i) Windup Liibility/Discontinu:nce Liability

Mar.h 31, 2f22 M.rch 31,202

Discontinuame Liability'

Present Value of Obligation

Ratio (PV of Obligation i/ Dirontinuance Liability)

L7n,B9
1,527,390

ASYo 0%

' Discontinuance [,iat ility is the amount that would be payable to the employees if all the obligatiom were to be setded immediately. It
has been .akulated ignoring the vesdng.riFna.

Parti(ulars March 31, 2022 Marh 31,202l

Defined B€nefit Obligation (Base) 7,52739o !

oLrU

o
9

€ao

g

100.0tr/"

60 Ye.rs

- D".*;_l

d



PANSARI DEVELOPERS LIMITED
Not€s to Slardalo . linancirl St.iement for the year .nded 313t Marcb 2022

IairValues of |inancial Ass€ts and Fin...;.1 Liahllities heasured.l Amonised Coslr42

{21

422,

Th€ fonowing b fie compariton by cla.s of the cattying anounts and flir value of dle Company's iinarri.l inshItrmts that are me.surd

Prrticulars 31st Mrr.h 2022 31sl Manh 2021

Crrryint
Fairvalue Carryin8 Amount FairValue Crrrying Amount Iairvalue

Cash ard Cash Equivalents

c)thd lilE.ial As*ls

1,032500

22,v4,O10

7,W1,62

.1,419,150

7,037,9n

2ZA,Oq
78o1,62

4,439,lfi

7,037,4X

*,46\237

19.r74,94n

1o014858

1,032500

58,162237

79,171,910

10,014,838

850,m0

v,v4,M2
9,797396

7,A73,68

450,0m

37,b4,62

9,7r7,3tX

7,t73,6X

Total Iinrncial Assets 35.$4352 3sr38Js2 88,969,53S EE,989535 55r45,086 55185,086

Fin r.i.l Li.bilities

Borrowingp

Trade Payables

Other Firuncial Liabilities

9,262"$7

4,770,89

9, L187

a,vo,a9

393,882433

11,505,655

4%,063,450

16,24r.053

4%,063,450

16,241,053

Tod rinan(ial Liabilili6 374,032,475 374,032173 405ja8,048 {05J88.088 512JO4,503 512JX503

The management assessed that the fair values of cash and cash equivalents, Eade receivables, trade payables, currmt bonowingr current loans ard
other firurrirt d*ts & fiabilities approimates their carrving amorlnb largely due to the short-term mhrities of thes€ itrkullents.

The rrla lagesEnt considers that th€ carrying amounts o, fiiarEirl asr€ts and Firurrial liabilities rec%nis€d at nominal cost/anbrtised cct in the

Fiiarrial st tements apFodmare fien fat values.

Assets and Li.bilities m€asurcd et Frirv.lue- r€.uning fairvalue m€.suEh€nts r

A) As at 31st Marh 2022 31sl Marrh 2022

Lev€l1 Level2 Le!el3

86,886,C6 1,037,:O0

Total rinamial Asser 86,846,4-26 1,037500

B) As al31sl Ma(h 2021 3rst March 2021

L€vel 1 Lelel 2 Level 3

12,799, 't,037,-fl

Toral Finan(ial Ass€r 32,799,9 1,037,500

C) As at 1sl April2020 31sl Meh 2020

Level I Level2 Lev€l 3

32,30L261 850,000

Total Financial Asset 32,302, 1 E50,000

During th€ vear erd€d Mar.h 31, 2022 and March 31, 2021, there were no transturs between l2vel I and Level 2 fan lalue m€asurements, ard no
transl€r inio and out of Level 3 fan value nresEn€nb,

BU

(
c)
p)

lsl April20:0

393382,433

11,505,655

I

\



PANSARI DEVELOPERS LIMITED
\oles to Stan.lrlone rrnrn.idi St.temenl for lhe ended 3rst Mafth. :02

43.3 ou tc the t:irValue hiel.I!

The Company measur"s Fim.iat instrumenb su€h as, uftIuotd investor€nts at (an lalue at each reporting date. Fan value is thc price $at would be

r€ceived to sell an ass€t or paid to harsfer a liabilin in an o.derly trdr$acnon betwe€n nurket participanls at the measurcment daie. All assers an.l
liabilities for which lair vatu. is measurcC .r dis(los€d in the lmaffial slatemenrs are categorised within the fair I alft hrerarchv balcd on the lowest

level input that is significa.nl to the fair valur meduement as a whole. Ihe laluation of Quoted & urquoted shar6 md have bem Mde b.sed on
level 1 inputs as pe. th€ hierarchl mentioned in the Accouthg Polides.

44 Iinanciil Risk ManaSement

rina-rrial rlarngeDlenl of the Companr has been re.eiving atlention of the top Dunagemml of the ComP3tr)'. The tl]afugetlurt.onsideE fiiarre as

the lileline of the business and therefore, finarrial management is card€d out meticuloush' on lhe basi! o, debned rnaiagement irdorrnation sYsterns

md reports at p€.iodi.al intervals ertmding from dait! reports to long-term plais. Iinportan € is laid on liquidih. and working c.pital naMgement
sith a view io reduce oyeidepsderlce on borowings d reduction in interesl co6t- V ioE kind. of iirErrial risls and then mitigation plarls are as

4,1.1 Credit Risk

Credit rbk is the risl ol finamial lo6s arising from counter-par8 failu.re to repay or service debt according io the .onEactual tenns or obligations.

Credit risk encompasres both the dnect risk of default atd the risk of del€rioratiofl oI deditworthiness.
FinarEial insEunents thal are subiect to credil risk priRipally consist ol Trade R€ceivables, toarrs Receivabl6, lnveshEnts, Crsh ard Ca5h

Equilalents and Finarrial Guarante€s provided by the Companv. Noie of lhe financial instru$€nb ot the Companv resdt in nal€rial corr€ntration
of sedit risk.
lte Company has a policy o, dealing on\, wilh credit worthy munter parties as a rnea.r6 ol miligating fie risk of finarrial lcs kom defaults. The

Company nanages rills through credit approvals, establishhg credit limi6 and continuousiy monitoring the creditworthiness of cEtomers lio which
the companv Srants cr€dit t€rms in the rcrmal couise oI business.

Liquidity Ri5k

The Company determines i6 tiquidily requnemmt in the shon medium and Iong t€.!IL'rhis i! done by drawing up cash forec.sl for shod term ard

The Compmr' lunage its liquidity rjsk in a manrcr so a! to me€t its nonnal finarrial obligations without anv significant delal or sEess. Such risk is

maruged through ensuring oFEtional c.sh flow whilp at the sam€ tine maintaining adequate cash and cash equivalenl position. ]}le Eunagement

has arranged for hrnding fio barks and adopled a poli'y of @ging asts with tiquidiB monitoling tutEe.ash flow and l&uidilv on a regular

basi5. Suplus tunds not imm€diately requned are inv€sM in certain fircd deposits which provides flenb itl to liquidate-

M.trrity Aralystu for finah.ial liabiliti6
Thefollowint aEth. rEEinina @ntn.tual matuiti6 of 6nrNi.l li.bilities.s on 31sI M.r.h 2022 &rs on3lst Marrh 204:

As on 31.03.2022

On Dednd

Bonowrngs 9,262,147

4,770,49

369,262,147

a,vo,a9

,1r1572Other tinancial liabilities 26,{1J,512

37A1R2,475 25,414512 404.,145,9E4

As on 31.03.2021

Toral

Borrowings

Trade pai?bles

Orher amancial hbilities

25,1,172,0y

11,505,655

27,145,103 11a,va,E76

T,312,554

391882,433

11,505655

n312554

5,bn,709 ?r,145,,XI! 74sEn5X 437,7W,642

The coatr.ctral m.tuririG offin.n.iJ li.biliti6.son 1st A 2020

As on 01.04.2020

On DeEnd Total

Borrowings

Trade paYables

Othd firtallcirl liabilities

2i9.493,749

15,241,053

24,972,17n 231,658,131 4%,063,450

16,241,053

2t,6X3S27,b96,8X

255,734202 24,912,170 253354,967 534,@1J39

ble is not fixed, lhe amount dis.lo6ed has ten detemined with refermce lo conditions

oUS

d..$r o
o
r
e

*,b
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PA}JSARI DEVELOPERS LTMITED

Notes to S!.ndalone Finar.irl St.lemert for ihe ye end€d 31sl MftlL 2022

Market risk is the risk that th ran value or ,utwe cash flows oI a riharrjal nrskuDent wil fluctuarc b€cau5€ of changr5 in sErket prkes. Mark€t ds}
.ompris oI Foreign Exchange RisI and Interesl Rate Risl.

Foeign Ex(hange Risk

Foreign Exchange RL.k G the exF,sLrre oi th€ Compan\- to tlre poteir66l impaci of the mvemmt in {oreign pxrhange rale. TIE Compan}.- do6 not have

any rutedal Ioreign currerr'\' exposure at the balanae she€t date.

Inter6t rate risk is th€ risk thal ihe lan value or future cash nows of a finaffial irrstsuo€nt p l nuctuaie be.ause of changes in Eurket rat€s- The

l:ompan)''s exposure to the risk of changes in market int€re.t rate relates primarily to company's bonowing with floating iflterest rrtes. Ihe Company

do not have anv signifi.ant interest rate risk on its cuEenl borowing due to thet short terlur€.

In ord€r !o deplov the surplur ftlrds, nec€isaa, plaffinB is done bl. the FinarEe & A.cormts Departms{ afi€r consi&ring the fud plr.ruing ol
su@uent monllls and overal ftrrd position. Various inveshi€nts options are evduted lgirhin the i,av€'Er€rlt oprions auowed h rhe Board to
arive at prop€r de.isior

The InvesElent !o made are reviewed *€n nonth. To spread the comentEtion of lunds s we as risks, invesbnents in EquihJ Slures and t .rds are
scatl€red and utEro6l care and viSilarre n ude akm b€fore deptormnt of fi,nds for inveshlmt purpoEe to ensure crdil worthhess of the

investmmt and availabilitv of such surplus hvested funds to meet any u ores€en sihration that may aris€.

Capital ManaAem€ni

fte Company's capitat narEgemenl is interdd to creaE value for sharcholdeE h' facilitating the meeting of long term aid short term goals ol

Company.

the Company determines the amouit of capital required on the basis of amuii busirEss plan coupred with lon8 temr and short term
invGtment and expansion plans. The funding needs @ mt duough.ash g€r'€rated from op€rations and short term bar* borror'hgs.

Company monilors the capital struclure on the tEsis of net debi to equitv ratio and mah.rity profile of the overalt debt portrolio of the Company

Net debt itrlud€s inl€rest bearing borowings less cash and cash equilal€nts, other bar* balances and current investments.

,abl€ below sumDwises the.apitat net debt d net debt lo equih ratio of th€ ComparN

Share Capital

short Term EoEowinss (Gr(15s Debl) (B)

De

Total I (A+

Net Debt

Net D€bt to

7,621

15bz7n3rr

161,150,;2t

0.30

1502413,1E5

371,107,493

7.779,58393

623551,942

la5,265.051

0.78

Gro8s Debt (B) as above

l-€ir: Cash ard Cash Equiva.lents

Less: Other Banl Balar|ces

393,882,433

79,474,941

496,U3.4

9,79,396

264,$5,319

Ir,658,131

SUA o

(., o
o

9,262,787

7,8ot,62

174.468,00 I 174,4o8,0m I r74,468,0m

r,01e.04e,024 | q34.c2,7s2 I 44e,rI.3.e42

l---- 3.r.r6ltil----8fid,
I nl:oly6



Tramition to tnd AS

Notes to Standaione Finan(ial Statement for the end.J 31st March, 2J22

PANSARI DEVELOPERS LIMITED

Ba3is for Prep:ration

For aI period up ro and imluding the leai ended Ma..h 31, 2021, the ('ompany has prepared its fhan ial st^l€mmte in accordarEe siih gme lly
accepd accountire pruEiples in India (lndian CAAI,). these ftlarcial slal€menb for the Year ended March 31, 2022 aie th€ Compan]"s fiEt.mual
Ind ,{S Finaicial Statement( and have been prepared in accotdance with Ind AS.

'tte CoErpan\. has preparcd the opening balance sh€et as per Ind AS as at April I, 20m (the transition .latq by recognizing aI assets and Iiabilities

whos€ re(ognition Ls requned br Ind 45, not recogrizing items ot as!€ts or tiabiUti6 which are 
^ot 

p€rmitt€d b_y Ind AS, by r€.lassifling certain ileDts

from Pre\ious GAAP to lnd AS as requned under the Ind AS, ard applving lnd AS in lhe measuement of recognized ns*ls ard Inb ities. Th€

accouting policies tlat the Companv has us€d in its opening lnd-As Balafte Sheet rnav have difiered from thos€ that it us€d lor ils previous GAA?.

The resulting adiustments aising fom events ard Eansactiors occorring befor€ the date of transition to lnd-As has be€n re(ogniad directh' in

relained eamings at the dat€ ol Eansition.

The a(ounting policies set out in note 2 have bten appli€d in prepaing the financial staternmts tor the _vear ended 31 MaJch 202 the comparative

iifo@tion presented in thes€ finarE statements lor th€ \€ar ended 31 March 2021 ard in the preparation of an opsdng Ird AS balarre sh€et at r
April2020 (the dale of transition). This note etPlairts the principal adiustments made bv the Compan:r in restating its fitarrial statements prepared in
ac(oidalre with prryious CAAP, md how the trNition from pevious GAA? to Ind AS has affected the Company's lillancial p.,sitiorr finarrial
perforrarre and cash rbss.

Er@p{ions and Ercmption5 Applied

I-rIl AS lU "Fnst-tim€ adoption of Indian Ac.ounting St rd,ar&' (hereinaJter refered to .s lnd AS 101) alows fu$ tine adopters celtain exenpliotr
from the retro6F.tive apptication o( certain IND AS, effe.tive fo. April 1, 2020 opening balarEe sheet. In preparing these firurKial statements, the

Company has applied the below mmtioned optioml exemphore and mandaiory exceptiois-

46.L\ Opaionel Eremptions Av.il€d

Busin6s Cohbinations

lnd AS rfi provids the option to appll lftl AS 101 proslEtivelv irom lhe trffiition daae or from a specilic date p.ior to the t anrition da!e. This

provides relief fron ful retscp€ctive applicatim dEt would requne restatement ol aU business combinations prior to the karsition &!e.

Tlle Company has rct applied Ind AS 103 to ac$risitions of businesses under lnd AS, d|at occurr€d b€fore the Eansition date i.e., lst Aplil 2020.

Accordingly, busirBs combinations occur.ing prior to the transition dat€ have not been restad.

Prop€rty Phnt and Equipmeni.nd Int.n8ible Assrls

As p€mitted by Para D'D8B of Ind AS 101, the Compa.ny has elect€d to measue ilems of Plant and equipmEnt and htangible as!€ts at its previorle

GAA" carn ing value on the Ear$ition date a5 de€med cosl. IteELs ol Prop€rtv have been measued al Market R.tE.

D6igEtion of p.eviously Rognised finan.ial instruments

Para Dr9B of Ind AS 101 permits an entih tio designale particular investmenb in equitv insEunl€nts as at fan vatue though other

income G]/(XII) based on facts ,lnl ctcumtdres at tlle dat€ o{ Eansirion to lnd AS (rather ar idtiaf recognition). fte Comp.n}'has opd io avail

exemption to designat€ iB inv6En€nrs in equih' insEummts as FVOCI on the dare ot transition.

As Fr Para 14 of lnd AS 101, an mtit!'s estinates in a(ordarre with lnd AS al the date ol harisition to lnd AS at the erxt of the comparative Fnod
pented in tlle mtitv's fiEt Ind AS fimial s[atemmts, 6 the ce Mv be, should b€.o$ister with estimrtes mrde for the same dat€ in accordan €

wirh the previous GAAP ur ess there is otistive aidere thai th@ esti@tes were in ercr. Howryer, the stitrtates should be adiNd to refle.t {!
dirf er€nces in accountinS po1i.i6.

tu per Para 16 of &e standard, where applhation of lnd AS requnes an erttih to nule certain estimat€s that we.e not required order Fevious GAAP,

tho6e estirlales shoull bc mde to refl(t conditioE ttlar existed at th€ dale ol Ea$ition or rl fte end of the comparative periot.

The Companv's esthutes under Ind AS ar€ consistent with tie above requnement. K€v estirnates consider€d in prepeation of the financirl statemenl

that were rol required lmder the prelious GAAP aie Iisd below:

-Fan Valuation of financial instsuments carried at FVT?L andl or FVOCI.

-lnpairment of finarrial ass€ts ba!€d on tl'e erF.ted credit lGs modeL

-Det€ffdnation of the dis.ound valu€ lor finarrial insEum€nts canied at amortized co6t
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PANSARI DIVELOPERS LIMTTED
Notes to Strnda l.ne Finri.ial Strlement for the year ended 31st Ma(h, 202:

D€-recogrino of Iinandal As*ts ed Li.bilitiesh

As F Pda 82 ol Ind AS 101, ar ertit snould applv lhe d€Rognition requtements in hd AS 109, 'Tinai(-ial IirsElhot!'. prGpedively fo!
t!.nsadioG R'urring on or aJter the date of traNition to lnd A5. Ho$..ver Pea 83 giv8 e option to the mtitv to apply lhe dere.ognition

requLemmts from a dat€ of its doice if $€ inlonnation requned b apph lnd ,{S 109 to finalrrA ass€ts and firiffrial li,abilities d€r€cognized as a

BulI o, pdt tra^.actioc was obtained ar the initialh a(colrting for thos. transactions. Th€ compaff has eleded !o applr the de-recognition

provisim of Ind AS 109 progr<tivelv I.om tlp date 01 trGition lo ind AS.

Cl.ssifiGtion and m€duEment ofrinan(ial Asts
Para 88 - 88C of Ind ,{S 101 requi!6 m €ntitl to a5s6 classification of fiffiial asts on the baris o{ facls and .iNNtm6 existing d on lhe date of
Earsition. Further, th€ standard pemits measEment of filwchl ass€B a(counted at amoniad co6t based on fa(ts and cimmste._E exbting at the

date of traJEition if rcbo6F.tiv€ appli.ation b impr.clicable.
A.cording\', the Cohpanl' hrs detemirEd the claisification of financiar asrels bar€d on lacls dd cirustaR6 that erist on fie d.te of tra$ition.
Me.suremmt of the finarrial assets ac.ounted at amortized .osl has t e€n done retto.pertiveh.

,16.3.3 Notes to First Tim€ Adoption

Inveotn€nt in Unquoted Equity ln6iuE.nt Under ihe previous GAAP, investments in Equity irctrun€nts were classified as long-tem investmots

b.sed on the intended holding f,eriod and reliabili$. frng-tem inv€stmmts we.€ €ried al (osl less piovisi@ for other th tehporari' decline in the

value of such n vestmmts. Under Iid AS, thes€ ituestmmts are .equird to be measur€d at lat value. Fair value.heges wilh respr-t lo invBtnmts
in equih instmmmts designated as al FVOCI have be€n recognired in other equit_v mder Equity Investment lhmugh FVOCI s .t the date of

transitbn and sub6equendy in the othei conprehensive ir|mme for the year ended 31 March 2021.

Inve.tmenr in Quot d Equtty Indrum.nt Under th€ pEvious GAAP, inv€.tmmts in F{uitv instnrments were cLrsilial 6 lonB-tl]m invEtmmts
ba.ed on th€ idmded holding f'eriod ard r€liabilih . t ng-lerm investmgts were carrid at co6t leas p.ovision for olher ttB. temporary d€(lin in the

value oI sucl inv$tmmts. Under Ind AS, ltr* inve6tmmts have been mealured at martet value. Market Value with resF.l to invBtments in lquity
instrummts designated as al FVOCI have been recognis€d in otler equit_v under Equity tnvestment lhrough MlCl 3 at the date of tlansition and

sub6€quentt!' in the oths compreherEive irrone fo, the vear eided 3r Ltar.h 2021.

Inveltlt€nt in L.nd: U.der the pi€vious GAAP, mvestmenls in Lard *ere clrsifie<t as long'tem inv6t i6ts bas.d m lhe intended holding Friod
md reuabrit_v. I-on8-tem investments were cariat a! co.t les provisim lor othd the temporary d(lim in the value of sud inve.tm6tts. . Urdq
lnd A5, the investmmrs have be6 measured ar mark€r value as m 31.m.2021. The Gulting fait value changes of these investments have been]

sogni*d in ptained emirgs 6 at the d6te of tlmition.nd sub*qumtlv in th. prcfit or loss for the year ended 31 March 2021.

47 Ratio Andysis of Fina.ial Year Not.)

1.87

t\ebt

Debl SrNi.e Coverage Ratio l 018

Inv.nlon- Tuhover Ratio CmS oI Sar6 0.11 Lr l-

I

RNeivalre I umorer R.lio Crelil S.le 5.60

9.37 {.}r

\el 0.86 0t9

Nel Profit l**

.;;

t2 52% 16 82?,

before Interest ant Tar Debt+De{, Tar Liib 3.17%

Retum on Invalnenl -\A' at End at B€gin 2-07\
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Avg wo*ing Cap o)

1..17%



Rsdue growfi along with hghd eiiici€rcv d worLing .apnal improvere.r has Eull€d in & d,trovetunt in *E ratio

tmProP€r Fal,eho. of Rdeivabl€ Eulting in imprcp€r llay3hl. .an* ddpa* in ratos

Relaluation of lnvstuni in 5hd6 as p.r Mdlct yalu€ hd 6uu€d 
'n 

.iBn8e n rari6

[Ipeditore in Foreigr

Nots ro Srdddone Finamirl stat€oe for the endP., 31 Mtn,2022
PANSARI DEVELOPERS LIMITiD

J50,0@

Det.ils of .h.r*es or ehrfa.hon yd to be regisrered wi0r ROC bevond fie (aiuioa p.nod:

ln,.aivabt, tr.p.dr .. .nunter6t $€reitr Whole Amount Pad, Car rn |lrsatron

lnmovdble prolld! or anv ireHr therern 290t.20r8 Applrarion nade ior $lrcfa.ton

(ai

(!)

a8

50

51

a2

53

54

15

As per rhe nlomafion avalable with the maugmot the company h6 not enreGl lnlo any t aGacEoG w,th trE compa 6 who iave tE€n struck

o,t under sdon 2!a o( Compania Act, !013 or wton 560 oi Cohp 6 ALI 1956,

The .ompany dB not hale .ny prop€rt! whop lde deds e not held 
'n 

the nane ol lhe .onpan!

The .onpany E nol holdmB dy beEmi propeny undq the Eenahr Traectons (Prchibihon) A.l, 1988 (45 oi 1984) dd the

The company it .or hold,ng a.y tuch len where quaftrly returtu or statemna oI .urenr asrts are to be lil€li ur( the CohPa.v wirh bank ot

The compan],has not ben d(larct 6 a wilrul derallE b! an! bank or limial lnst*uhon or othe.le.d€r tilllhe FrnatuialYear 2021 22

Due to nEt tim€ adoption ol IND AS, there 6 d le€n.e in NeFed Ta\ 6 Per prevDus CAAP and IND ,tS 12 bv RS 2a.06latir

Previous GAAP rigu6 have been Gldsjlied/rcgrctrFd to conJm aF prenlation 
'equtehenrs 

under IND A5 and the eglirm.nb lrd down

in Divison-ll oI rhe *hedulelll oI $e compani6 Act2013

\&..t^..n-- +"-@ kVva1
arllit As.Bala

Pc;v
Dale: rlrc 30lh D.y of Mry,

The a..ohpanl,ng noa m d nEgral pd oa tne Frnan.ral Sratem.ts

As per onr Ropod ol even date.

for. Agra*al Subodh & Co.

(chanered A(ounr.nrs)

Ment€Bhip No. a6{r35

'{a1< Sin5\
s J.y. srdsh

CA ItDsnra Muth€rie

Memberhip No. 63551

Pl..€: Xo*.ra
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